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Export  Roles  of  U.S.  Soybeans,  Meal,  and  Vegetable  Oils  (see  page  6  )»  U.S.  exports 
of  oilseeds  and  products  increased  from  less  than  $350  million  in  1954/55  to  over  $1.2 
billion  in  1965/66.  They  maintained  that  level  the  next  3  years  and  will  set  another 
record  in  1969/70.  This  commodity  group  has  reigned  as  agriculture's  top  dollar  earner 
abroad  since  1962/63  except  for  1  year  in  which  feed  grains  led  in  dollar  sales.  Rap¬ 
idly  increasing  commercial  sales  of  soybeans  and  meal  accounted  for  the  rise  in  dollar 
exports  of  oilseeds  and  products  during  the  15-year  period. 

Global  demand  for  edible  oils  has  not  kept  pace  with  demand  for  meal  used  primarily 
for  feed.  U.S.  sales  of  such  oils  are  limited  by  balance-of-payment  problems  and  low 
incomes  in  the  populated  developing  countries.  On  the  other  hand,  high  grain  prices  in 
the  developing  countries  have  made  certain  U.S.  byproducts  attractive  for  feed.  During 
1955-69,  soybean  and  cottonseed  oil  exported  under  Government-financed  programs,  mostly 
under  Title  I,  P.L.  480,  made  a  valuable  contribution  in  food  aid  to  developing  coun¬ 
tries.  High-protein  oilseeds,  supplied  by  the  United  States  as  soya  flour  in  blended 
food  products,  have  also  been  an  important  source  of  the  nutrients  developing  nations 
must  utilize  to  overcome  malnutrition. 


*  *  *  *  * 

Agricultural  Import  Price  Indexes  At  Record  Levels  (see  page  25).  A  10.2-percent 
increase  in  import  prices  during  the  first  quarter  of  1970  over  a  year  earlier  was 
heavily  influenced  by  rising  coffee  prices.  The  import  price  index  for  the  year  ended 
March  was  107.6.  In  contrast,  the  quarterly  export  price  index  stood  at  100.0  --  an 
average  of  many  divergent  price  changes.  The  annual  export  price  index  was  102.3. 

*  *  *  *  * 

Selected  Price  Series  of  International  Significance  (see  page  29).  May  prices  were 
stable  for  wheat  other  than  U.S.  origin  and  rice.  However,  the  price  for  U.S.  No.  2 
Hard  Winter  wheat,  c.i.f.  U.K. ,  rose  and  its  premium  over  Argentine  and  Australian 
wheats  was  significantly  larger  than  earlier  in  1970.  Corn,  sorghum  grain,  soybeans, 
and  cotton  also  experienced  price  increases. 


*  *  *  * 


Grain  Rates  Continue  Advance  in  First  Quarter  (see  page  32).  Ocean  freight  rates  for 
heavv  grains  moved  up-  sharply  in  the  first  quarter  of  1970  from  the  prior  quarter 
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and  the  year-earlier  period.  The  recent  increases,  plus  those  in  the  previous  quarter, 
resulted  in  rates  well  above  the  1969  highs  for  many  trade  routes.  Foreign-flag  rates 
for  all  origins  advanced  10  to  38  percent  in  the  first  quarter  of  1970  from  the  pre¬ 
vious  quarter.  U.S. -flag  vessel  rates  averaged  12  to  32  percent  higher.  Some  indi¬ 
vidual  trade  routes  posted  increases  up  to  49  percent.  Continued  heavy  shipments  of 
grains  probably  contributed  to  the  increase.  Stepped-up  movement  of  petroleum  to 
Europe  because  of  increasing  consumption  and  the  unstable  Middle  East  situation  also 
increased  the  demand  for  shipping. 


*  *  *  *  * 

World  Trade  Highlights  (see  page  34).  Switzerland,  Finland,  and  Greece  spent  an  average 
of  13  percent  more  for  foreign  agricultural  products  in  1969.  Values  of  farm  products 
entering  Denmark,  Portugal,  and  Norway  were  virtually  unchanged  from  a  year  earlier. 
Higher  exports  of  U.S.  farm  commodities  to  Switzerland,  Finland,  and  Greece  were  con¬ 
siderably  more  than  offset  by  lower  shipments  to  Denmark,  Portugal,  and  Norway.  The 
U.S.  shares  of  1969  farm  imports  declined  in  all  six  countries,  but  the  change  was 
minute  for  Switzerland,  Finland,  and  Greece. 


it  it  *  *  * 

U.S.  Agricultural  Exports,  July  May  1969/70  (see  page  49).  In  July-May,  U.S.  agricul¬ 
tural  exports  advanced  16  percent  to  $6,053  million.  The  31-percent  rise  in  exports 
of  oilseeds  and  products,  primarily  soybeans  and  products,  accounted  for  over  two- 
fifths  of  the  total  gain.  Larger  exports  of  feed  grains,  rice,  wheat,  fruits  and 
vegetables,  and  tobacco  also  contributed  significantly.  Nearly  all  of  the  value  gain 
came  from  increased  volume.  May  export  value  of  $567  million  was  down  somewhat  from 
the  $585  million  in  May  1969.  Heavy  movements  of  exports  following  the  strike  settle¬ 
ment  at  Atlantic  and  Gulf  ports  accounted  for  the  higher  figure  a  year  ago. 

At  $1,276  million,  U.S.  agricultural  exports  to  the  European  Community  during  July-May 
were  7  percent  ahead  of  1968/69  levels.  Variable-levy  items  continued  to  trail  the 
previous  year's  level  by  12  percent  due  to  sharply  reduced  exports  of  feed  grains, 
wheat,  and  poultry  products.  But  rice  exports  were  about  one-fourth  larger.  Exports 
of  nonvariable  levy  commodities  totaled  $945  million  --  up  16  perceht  from  July-May 
1968/69.  Soybeans  and  products  accounted  for  about  nine-tenths  of  this  gain.  Ship¬ 
ments  of  cattle  hides,  variety  meats,  fruits,  nuts,  and  vegetables  also  advanced. 

Cotton  exports  were  well  below  the  1968/69  pace. 

*  *  *  *  * 

U.S.  Agricultural  Imports,  July-May  1969/70  (see  page  56).  July-May  agricultural 
imports  totaled  $4,990  million,  up  11  percent  from  a  year  earlier.  The  gain  was 
shared  by  supplementary  (partially  competitive)  products  and  complementary  (noncompeti- 
itive)  products.  Meats  (primarily  beef),  dutiable  cattle,  dairy  products,  sugar, 
tomatoes,  wines,  grains,  and  feeds  accounted  for  most  of  the  gain  in  supplementary 
imports.  Complementary  imports  rose  11  percent  over  1968/69  levels  to  $1.9  billion. 

The  gain  was  accounted  for  by  coffee,  cocoa  beans,  rubber,  and  spices.  About  half 
of  the  complementary  value  gain  was  due  to  higher  prices. 

it  it  *  it  * 
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Table  11.— U.S.  exports:  Value  of  total  and  agricultural  exports,  including  specified  Government-financed  programs 
and  commercial  (dollar)  sales  by  selected  commodities  and  commodity  groups,  averages  1955-59,  1960-64,  and 
1965-69;  annual  1968-69  and  July-May  1969/70  1/  2_/ 


Year  ending  June  30 


Animals:  Cotton,  :  Wheat 
and  : excluding:  and 
products:  linters  :  flour 

Feed 
grains , 
excluding 
products 

Milled 

rice 

Oilseeds 

and 

products 

Fruits 

and 

vege¬ 

tables 

Tobacco, : 

unmanu-:  Other 
factured: 


Total 

agri¬ 

cultural 

exports 


Nonagri- 

cultural 

exports 


Total 

all 

commodi¬ 

ties 


Average 

1955-59 

Total  . 

Commercial 
Programs  . 
1960-64 

Total  . 

Commercial 
Programs  . 
1965-69 

Total  . 

Commercial 

Programs. 


--  Million  dollars 


3/609 

685 

709 

373 

107 

3/437 

344 

344 

210 

3,818 

13,900 

17,718 

422 

399 

240 

231 

57 

329 

328 

310 

196 

2,512 

187 

286 

469 

142 

50 

108 

16 

34 

14 

1,306 

3/655 

717 

1,196 

664 

155 

3/705 

416 

387 

255 

5,150 

16,293 

21,443 

553 

548 

406 

545 

80 

589 

413 

333 

229 

3,696 

102 

169 

790 

119 

75 

116 

3 

54 

26 

1,454 

3/747 

463 

1,225 

3/1,043 

276 

3/1,210 

469 

468 

418 

6,319 

24,364 

30,683 

609 

353 

543 

948 

163 

1,103 

467 

436 

367 

4,989 

138 

110 

682 

95 

113 

107 

2 

32 

51 

1,330 

Annua  1 

1967/68 

Total  . 

Commercial  .... 

Programs  . 

1968/69  4/ 

Total  . 

Commercial  .... 
Programs  . 

July-March  1968/69 

Total  . 

Commercial  . 

Programs  . 

July-March  1969/70  hJ 

Total  . 

Commercial  . 

Programs  . 

Monthly  1968/69  6/ 

July  . . 

August  . . 

September  . . 

October  . . 

November  . . 

December  . . 

January  . . 

February . . 

March  . . 

April  . . 

May  . 

June  . 

July-June  . 

Monthly  1969/70  6 / 

July  . 

August  . . 

September  . . 

October  . 

November  . . 

December  . . 

January  . . 

February  . 

March  . 

April  . 

May  . 

July-May  . 


3/645 

475 

1,277 

3/1,001 

337 

1,203 

455 

494 

424 

6,311 

25 , 884 

32,195 

510 

356 

643 

913 

202 

1,098 

452 

463 

376 

5,013 

135 

119 

634 

88 

135 

105 

3 

31 

48 

1,298 

3/761 

329 

893 

3/774 

316 

1,239 

461 

507 

460 

5,740 

29,456 

35,196 

593 

231 

490 

737 

148 

1,162 

460 

475 

400 

4,696 

168 

98 

403 

37 

168 

77 

1 

32 

60 

1,044 

3/520 

.200 

617 

574 

192 

902 

337 

365 

336 

4,043 

20,963 

25,00$ 

438 

150 

354 

555 

105 

857 

337 

353 

306 

3,455 

82 

50 

263 

19 

87 

45 

— 

12 

30 

588 

3/583 

238 

686 

3/788 

239 

1 , 1,86 

399 

432 

381 

4,932 

24,958 

29,890 

509 

158 

440 

747 

146 

1,131 

399 

423 

336 

4,289 

74 

80 

246 

41 

93 

55 

5/ 

9 

45 

643 

48 

43 

86 

70 

21 

86 

41 

36 

35 

466 

2,233 

2,699 

63 

24 

83 

91 

15 

81 

36 

53 

43 

489 

2,330 

2,819 

60 

30 

53 

79 

28 

74 

40 

66 

40 

470 

2,485 

2,955 

60 

18 

71 

57 

17 

124 

44 

35 

38 

464 

2,270 

2,734 

68 

22 

87 

76 

28 

179 

36 

68 

45 

609 

2,550 

3,159 

61 

33 

112 

89 

29 

148 

36 

58 

45 

611 

2,445 

3,056 

39 

7 

25 

9 

13 

16 

31 

9 

29 

178 

1,886 

2,064 

44 

7 

29 

27 

21 

45 

34 

3 

30 

240 

1,905 

2,145 

63 

15 

70 

75 

20 

149 

40 

38 

47 

517 

2,857 

3,374 

74 

64 

93 

62 

41 

148 

39 

35 

46 

602 

2,913 

3,515 

90 

41 

98 

70 

36 

100 

42 

57 

50 

584 

2,971 

3,555 

69 

23 

85 

67 

51 

89 

42 

50 

37 

513 

2.608 

3.121 

739 

329 

893 

774 

316 

1.239 

461 

507 

r482 

5,740 

29.456 

35.196 

55 

36 

83 

89 

34 

89 

41 

37 

36 

500 

2,501 

3,001 

62 

17 

60 

92 

24 

64 

45 

37 

37 

438 

2,725 

3,163 

60 

16 

60 

96 

21 

70 

51 

60 

37 

471 

2,672 

3,143 

75 

19 

75 

84 

29 

190 

58 

64 

51 

645 

2,929 

3,574 

69 

14 

69 

117 

29 

197 

42 

73 

48 

658 

2,761 

3,419 

58 

20 

82 

77 

30 

159 

43 

77 

45 

591 

2,779 

3,370 

SO 

46 

90 

74 

20 

126 

37 

19 

43 

515 

2,741 

3,256 

63 

39 

89 

86 

27 

128 

42 

26 

50 

550 

2,830 

3,380 

70 

29 

78 

72 

25 

163 

40 

39 

47 

563 

3,021 

3,584 

64 

37 

92 

64 

16 

164 

44 

32 

41 

554 

3,040 

3,594 

70 

38 

76 

78 

29 

153. 

45 

37 

41 

567 

3,314 

3,881 

707 

313 

855 

930 

284 

1,502 

487 

501 

474 

6,053 

31,312 

3/, 365 

1/  Government-financed  programs  include  exports  under  Public  Law  480  programs  (sales  for  foreign  currency,  long-term  dollar  and 
convertible  local  currency  credit  sales,  barter  for  strategic  materials,  and  donations)  and  under  AID  programs.  2 J  Commercial 
sales  (exports  outside  Government- financed  programs )  include  in  addition  to  unassisted  commercial  transactions,  shipments  of  some 
commodities  with  governmental  assistance  in  the  form  of  (1)  barter  shipments  for  overseas  procurement  for  U.S.  agencies,  which 
benefit  the  U.S.  balance  of  payments  and  rely  primarily  upon  authority  other  than  P.L.  480;  (2)  extension  of  credit  and  credit 
guarantees  for  relatively  short  periods;  (3)  sales  of  Government -owned  commodities  at  less  than  domestic  market  prices;  and 
(4)  export  payments  in  cash  or  in  kind.  3./  Commodity  group  totals  for  feed  grains,  oilseeds  and  products,  and  animals  and  prod¬ 
ucts  include  for  years  noted,  in  addition  to  the  value  reported  by  the  Bureau  of  the  Census,  the  estimated  value  of  certain  com¬ 
modities  donated  through  voluntary  relief  agencies,  which  are  included  by  Census  in  "Other  food  for  relief  and  charity."  4/  Pre¬ 
liminary  data.  5/  Less  than  $500,000.  6/  Commodities  may  not  add  to  total,  due  to  rounding. 
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SPECIAL  in  this  issue 
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EXPORT  ROLES  OF  U.S.  SOYBEANS,  MEAL,  AND  VEGETABLE  OILS 

by 

Eleanor  N.  DeBlois  1 / 

U.S.  exports  of  oilseeds  and  products  amounted  to  less  than  $350  million  at  the  beginning 
of  the  P.L.  480  period  in  1954/55.  Five  years  later,  they  climbed  to  $600  million.  The 
over  $1.2  billion  level  reached  in  1965/66  and  maintained  through  1968/69  will  be  sub¬ 
stantially  exceeded  in  1969/70.  Oilseeds  and  products  have  reigned  as  agriculture's  top 
dollar  earner  abroad  since  1962/63,  discounting  1965/66  when  feed  grains  led  in  dollar 
sales.  During  1966-69,  U.S.  dollar  exports  in  the  oilseeds  group  annually  totaled 
$1.1  billion  and  averaged  22  percent  of  our  commercial  exports  of  farm  products  (table  2) 

All  of  the  rise  in  dollar  sales  of  oilseeds  and  products  took  place  in  commercial  exports 
of  soybeans  and  products.  Dollar  sales  of  soybeans  and  products  totaled  $150  million  in 
1954/55,  accounting  for  over  half  of  commercial  exports  of  oilseeds  and  products.  By 
1968/69,  they  amounted  to  $1.1  billion,  over  90  percent  of  dollar  exports  of  this  com¬ 
modity  group.  During  that  span,  commercial  exports  of  soybeans  alone  rose  from  $130 
million  to  $785  million,  and  soybean  meal  from  $15  million  to  $249  million.  Together 
these  two  products  were  responsible  for  the  rise  in  dollar  exports  of  oilseeds  and  prod¬ 
ucts  during  this  15-year  period. 

Many  years  after  being  introduced  in  this  country,  soybeans  began  a  sudden  production 
expansion  which  led  to  their  ranking  second  among  cash  farm  crops  and  first  as  a  dollar 
earner  in  the  world  market.  In  1969,  U.S.  farmers  harvested  over  40  million  acres  of 
soybeans,  four  times  the  acreage  20  years  earlier.  Today  the  United  States  accounts  for 
three-fourths  of  the  world's  soybean  production  and  about  90  percent  of  its  soybean  trade 
Rising  exports  and  a  doubling  of  domestic  utilization  sustained  the  dramatic  increase 
in  U.S.  soybean  production.  About  40  percent  of  the  total  market  for  our  soybeans  lies 
outside  the  United  States. 

Climate,  mechanization,  and  technology  enable  the  United  States  to  produce  a  superior 
product.  Except  for  shipments  of  soybean  oil  under  P.L.  480,  U.S.  soybeans  and  products 
compete  in  world  markets  on  their  own  merits.  U.S.  soybeans  sell  in  foreign  markets  at 
the  same  price  they  sell  in  the  United  States.  Most  developed  countries  give  duty-free 
or  fixed-duty  treatment  to  U.S.  soybeans,  which  means  that,  unlike  heavily  encumbered 
grains,  they  can  respond  readily  to  favorable  market  influences. 

Demand  for  U.S.  soybeans  has  been  rising  as  developed  countries  expand  their  production 
of  livestock  and  experience  growth  in  mixed  feed  industries.  Both  developments  are  cor¬ 
related  with  rising  incomes.  Meal  is  vital  to  livestock  nutrition  because  of  its  high 
protein  content. 


1 J  International  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service.  The  author  gratefully  acknowledges  the 
assistance  of  Annette  D.  Smith,  Statistical  Assistant. 
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Table  2.--U.S.  exports  of  oilseeds  and  products,  soybeans,  and  soybean  products  under  specified  Government-financed  programs, 

commercial  sales  for  dollars,  and  total  exports,  fiscal  years  1955-69 
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1/  Donations  of  soybean  oil  through  voluntary  relief  agencies  were  not  separately  reported  by  the  Bureau  of  the  Census  during  certain  periods.  During 
these  years,  the  value  of  donations  through  voluntary  agencies  has  been  added  to  the  value  reported  by  the  Bureau  of  the  Census. 

2/  Reported  as  "oil  cake  and  meal,"  may  include  oil  cake  and  meal  other  than  soybean. 

3 /  Soybean  flour  and  meal  separately  classified  beginning  January  1,  1968. 


U.S.  exports  of  soybeans,  almost  entirely  commercial  sales,  totaled  $785  million  (291 
million  bushels)  in  1968/69,  more  than  five  times  the  level  15  years  earlier.  The  EC  -- 
particularly  the  Netherlands  and  West  Germany  --  and  Japan  were  the  major  outlets  in 
1968/69,  taking  35  percent  and  24  percent  of  total  soybean  exports.  Perhaps  the  most 
remarkable  development  has  been  the  growth  in  sales  to  Spain  from  under  $2,000  in 
1961/62  to  $88  million  in  1968/69. 

U.S.  exports  of  soybean  meal  totaled  $249  million  (3.0  million  tons)  in  1968/69,  a 
nearly  sixteenfold  increase  in  a  decade  and  a  half.  The  EC  was  also  the  principal  out¬ 
let  for  U.S.  soybean  cake  and  meal,  taking  two-thirds  of  the  total  in  1968/69.  West 
Germany,  France,  and  the  Netherlands  were  the  major  EC  markets.  Other  important  markets 
were  Canada  and  Yugoslavia. 

A  problem  which  confronts  the  oilseed  trade  of  the  United  States  and  other  countries  is 
that  the  end  products  of  the  oilseed  crushing  industry,  oil  and  meal,  do  not  normally 
experience  the  same  degree  of  demand.  The  demand  for  meal,  which  is  used  primarily  for 
feed,  has  been  growing  more  rapidly  than  the  demand  for  oil,  used  mainly  for  food. 
Crushing  the  seed  for  meal  also  means  producing  oil.  However,  U.S.  vegetable  oils  have 
no  rapidly  expanding  market.  They  compete  in  world  markets  with  oils  from  other  pro¬ 
ducing  countries,  as  well  as  with  oils  from  U.S.  soybeans  crushed  abroad. 

Most  of  the  world's  population  growth  came  in  developing  countries,  which  most  often 
cannot  import  additional  oils  commercially  because  of  ba lance-of -payment  problems  and 
low  incomes.  U.S.  soybean  and  cottonseed  oils  have  made  a  valuable  contribution  to  the 
nutritional  requirements  of  developing  countries  under  food-aid  programs.  Diets  in 
these  countries  are  deficient  not  only  in  calories,  but  also  in  essential  protein. 
Oilseeds  supplied  by  the  United  States  in  blended  food  products  under  P.L.  480  have 
been  an  important  source  of  the  protein  developing  nations  must  utilize  to  overcome 
malnutrition. 

U.S.  exports  of  soybean  oil  increased  from  over  $5  million  (36  million  pounds)  in 
1954/55  to  $184  million  (1.4  billion  pounds)  in  1964/65.  They  declined  the  next  4  years 
amounting  to  $90  million  (892  million  pounds)  in  1968/69.  Larger  dollar  sales,  as  well 
as  an  increase  in  P.L.  480  exports,  contributed  to  the  rise  in  soybean  oil  exports 
through  1964/65.  Most  of  the  decline  in  recent  years  has  been  in  commercial  exports, 
owing  to  cutrate  prices  of  Soviet  sunflower  oil  and  low  prices  of  Peruvian  fish  oil. 

Most  of  the  soybean  oil  exported  under  P.L.  480  moved  under  Title  I.  A  total  of  $872 
million  (7.2  billion  pounds)  was  shipped  under  this  Title  during  the  15-year  period. 
Exports  of  soybean  oil  for  local  currency,  which  began  during  the  second  year  of  the 
program,  totaled  $797  million  (6.5  billion  pounds)  and  made  up  90  percent  of  the  Title 
I  total.  Shipments  under  long-term  credits,  which  began  in  1963/64,  amounted  to  $75 
million  (719  million  pounds)  through  1968/69  (tables  3  through  7). 

As  the  leading  Title  I  recipient  during  the  decade  and  a  half,  Spain  received  $222  mil¬ 
lion  worth  of  soybean  oil.  For  a  number  of  years  after  Title  I  shipments  ceased,  Spain 
purchased  large  volumes  of  soybean  oil  through  commercial  channels.  Then  it  shifted  to 
dollar  imports  of  soybeans,  which  amounted  to  $88  million  in  1968/69.  This  country 
ranks  among  the  leading  U.S.  soybean  markets. 

Pakistan  was  second  as  a  Title  I  recipient  of  soybean  oil.  It  began  its  purchases  in 
the  fourth  year  of  the  program,  greatly  expanded  them  in  1961/62,  and  continued  to 
receive  large  volumes  thereafter.  Yugoslavia,  in  third  place,  took  soybean  oil  during 
1957-68.  Nearly  all  of  the  shipments  to  Yugoslavia  during  1964-68  were  under  long-term 
credits,  ranking  this  country  as  the  leading  destination  under  the  long-term  credit 
sales  program.  India,  fourth  largest  Title  I  market,  received  most  of  its  oil  during 
the  last  5  years  of  the  period.  During  1965-69,  India  was  second  only  to  Pakistan  as 
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Table  3, — Soybean  and  cottonseed  oils:  Exports  under  Title  I,  P.L.  480,  Value  by  country, 


of  destination,  fiscal  years  1955-69_ 

Country 

Soybean  oil 

Cottonseed  oil 

Sales  for 
foreign 
currency 

Long-term 
dollar  and 
convertible 
foreign 
currency  1 / 
credit  sales 

Total 

Sales  for 
foreign 
currency 

Long-term 
dollar  and 
convertible 
foreign 
currency  1/ 
credit  sales 

Total 

--  1,000  dollars 


Afghanistan  . 

994 

1,314 

2,308 

_  _  _ 

_ _ 

_  _  _ 

Argentina  . . 

903 

*903 

28,649 

_  _  _ 

28,649 

57 

192 

249 

_  _  _ 

Brazil  . . . . 

1,031 

1,031 

5,425 

_  _  _ 

5,425 

Burma  . 

16 

_  _  _ 

16 

_  _  _ 

Canary  Islands  .... 

962 

962 

_  _  _ 

_  _  _ 

_____ 

Chile  . . . 

15,326 

6,947 

22,273 

3,158 

_  _  _ 

3,158 

China,  Republic  of 
Colombia  . . 

2*988 

6,005 

*867 

3,766 

3*855 

9,771 

4,498 

2,217 

139 

3,452 

— 

3,452 

Dominican  Republic 
Ecuador  . 

1,275 

4*498 

942 

3, 134 

55 

3,189 

Ghana  . 

*139 

Greece  . . . 

26,215 

1,621 

27,836 

_  _  _ 

_  _  _ 

_____ 

Guinea  . 

3,003 

892 

3*895 

_ 

_  _  _ 

_  _  _ 

Iceland  . 

*728 

728 

32 

_  _  _ 

32 

Tndia  . . 

73,451 

3,420 

76,871 

1,629 

_  _  _ 

1,629 

994 

Iran  . 

289 

5*299 

5,588 

*994 

_____ 

Israel  . . 

32,520 

4*466 

36*986 

8,935 

_  _  _ 

8,935 

Italy  . . 

33,980 

33  j  980 

2  *403 

_  _  _ 

2*403 

Korea,  Republic  of 
Morocco  . . . 

4,707 

2,747 

7,454 

*748 

4,604 

— 

*748 

4,604 

Pakistan  . 

164,692 

164,692 

33,155 

_  _  _ 

33,155 

Paraguay  . 

_  _  J 

315 

_  _  _ 

315 

Peru . 

1,864 

1,765 

3,629 

1,044 

5,629 

_  _  _ 

1,044 

Poland  . . . 

33,816 

33*816 

_  _  _ 

5,629 

98 

98 

_  _  _ 

_  _  _ 

25 

25 

mmmmmm 

_  _  _ 

_  _  _ 

Somalia  . 

539 

539 

_  _  _ 

_  _  _ 

_  _  _ 

Spain  . 

222,182 

222,182 

18,308 

_  __  _ 

18,308 

Tunisia  . 

28^918 

9,760 

38*678 

_  _  _ 

Turkey  . . 

66*561 

66*561 

62,788 

_  _  _ 

62,788 

UAR  (Egypt)  . 

19,051 

_  _  _ 

19*051 

43*142 

_  _  _ 

43 * 142 

Yugoslavia  . 

56*168 

24,836 

81,004 

1 !  808 

168 

1*976 

Total  . 

796,879 

74,956 

871,835 

229,352 

223 

229,575 

1/  Shipments  under  agreements  signed  through  Dec.  31,  1966,  authorized 
Shipments  under  agreements  signed  from  Jan.  1,  1967,  authorized  by  Title 

by 

I, 

Title  IV, 
P.L.  480, 

P.L.  480. 
as  amended 

by  P.L.  89-808. 
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Table  5. — Soybean  oil:  U.S.  exports  under  and  outside  specified  Government-financed  programs,  and  total  exports; 

quantity  by  country  of  destination,  fiscal  year  1969 
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Table  6. --Soybean  oil:  U.S.  exports  under  and  outside  specified  Government- financed  programs,  and  total  exports; 

value  by  country  of  destination,  fiscal  year  1968--Continued 
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idures,  or  the  recording  of  the  export  as  destined  for  the  country  through  which  transshipment  was  made. 

8/  Donations  through  the  United  Nations  Relief  and  Works  Agency  (UNRWA)  for  the  relief  of  Palestine  refugees. 


Table  7. --Soybean  oil:  U.S.  exports  under  and  outside  specified  Government- financed  programs,  and  total  exports; 
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8/  Donations  through  the  United  Nations  Relief  and  Works  Agency  (UNRWA)  for  the  relief  of  Palestine  refugees. 


a  Title  I  destination.  Turkey  was  in  fifth  place  and  Tunisia  was  in  sixth  place  during 
1955-69.  Other  leading  markets  under  Title  I  were  Israel,  Italy,  Poland,  Greece,  and 
Chile. 

In  addition  to  soybean  oil  under  Title  I,  nearly  $200  million  (1.2  billion  pounds)  were 
donated  abroad  under  Government- level  arrangements  and  through  voluntary  agencies. 
Relatively  small  quantities  also  moved  under  Mutual  Security  (AID)  programs.  In  all, 
soybean  oil  under  Government- financed  programs  amounted  to  $1.1  billion  (8.8  billion 
pounds)  during  1955-69,  more  than  two-thirds  of  total  soybean  oil  exports. 

Cottonseed  oil  has  not  been  exported  under  P.L.  480  since  1966/67.  Over  $325  million 
(2.2  billion  pounds)  of  this  product  were  exported  under  Government- financed  programs 
during  1955-67,  including  $230  million  (1.6  billion  pounds)  under  Title  I,  P.L.  480. 
Turkey  was  the  largest  destination  in  exchange  for  local  currency,  followed  by  Egypt, 
Pakistan,  Argentina,  and  Spain. 

About  233,000  pounds  of  hydrogenated  --  shortening  type  --  vegetable  oil  (80  percent 
soybean  oil  and  20  percent  cottonseed  oil)  were  donated  during  1961-64  --  value,  about 
$42  million.  Relatively  small  quantities  of  linseed  and  peanut  oils  were  also  shipped 
under  P.L.  480. 

The  United  States  donates  blended  food  products  which  help  remedy  nutritional  defi¬ 
ciencies  in  developing  countries.  These  blends  are  specifically  formulated  to  provide 
a  balanced  food.  They  contain  soybean  oil,  soya  flour,  grain  products,  and  nonfat  dry 
milk,  plus  minerals  and  vitamins.  Donations  of  blended  food  products,  principally 
corn-soya-milk  and  wheat-soya  blend,  through  June  30,  1969,  totaled  780  million  pounds, 
valued  at  $71  million. 

During  some  years,  relatively  small  volumes  of  oilseeds  and  products  have  also  moved 
under  barter  contracts  for  overseas  procurement  and  under  credit  sales  programs.  Ship¬ 
ments  of  soybean  oil  under  barter  contracts,  principally  to  Latin  American  countries, 
amounted  to  about  $7  million  (72  million  pounds)  in  both  1967/68  and  1968/69.  Soybean 
oil  exported  to  African  countries  under  the  CCC  credit  sales  program  totaled  $1.5  mil¬ 
lion  (15  million  pounds)  in  1967/68  and  $0.2  million  (2.6  million  pounds)  in  1968/69 
(tables  8  and  9). 

Cottonseed  oil  amounting  to  $3.5  million  (27  million  pounds)  in  1967/68  and  $6.8  mil¬ 
lion  (51  million  pounds)  in  1968/69  was  also  shipped  under  the  barter  program.  Soybean 
meal  shipped  under  Export-Import  Bank  guarantees  amounted  to  $2.5  million  in  1967/68. 

Demand  for  U.S.  oilseeds  and  products  in  1969/70  is  unusually  strong  mainly  because  of 
reduced  supplies  of  Soviet  sunflower  oil  and  Peruvian  fishmeal.  Through  May  1970,  ex¬ 
ports  in  this  group  aggregated  $1.5  billion,  already  considerably  topping  the  total  of 
the  preceding  fiscal  year.  Soybeans  were  up  $216  million;  soybean  oil,  $34  million; 
cottonseed  oil,  $38  million;  and  oil  cake  and  meal,  $64  million  from  July-May  1968/69. 
With  most  of  the  rise  occurring  in  commercial  exports,  including  larger  dollar  exports 
of  soybean  and  cottonseed  oils,  oilseeds  and  products  will  make  an  even  greater  con¬ 
tribution  to  the  U.S.  balance-of-payments  in  1969/70. 
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Table  8. --Soybean  oil:  Shipments  under  barter  for  overseas  procurement, 
quantity  and  value,  fiscal  years  1968  and  1969  1 J 


Country 

1968  ; 

1969 

;  1968 

;  1969 

Latin  American  Republics: 

pfpy  i  ro  . . . . . 

1,000 

pounds 

3,012 

1,000 

pounds 

5,836 

1,000 

dollars 

306 

1,000 

dollars 

604 

Honduras  . . . 

610 

66 

Panama  . 

15,449 

1,534 

Pa  ifi  . 

14,633 

16,615 

1,583 

1,609 

Dominican  Pppuhlic  . 

2,829 

315 

Col  omhi  a  . . . 

1,322 

162 

Vpnpzilpla  . 

212 

... 

27 

... 

FrnaHor  . 

3,637 

5,862 

378 

491 

Pprn  . 

4,726 

383 

Ch  ilp  . 

„ 

11*020 

... 

92  7 

Other  Latin  American  Republics  . 

... 

— 

Total  Latin  American  Republics  . 

38.265 

47.498 

3,990 

4.395 

Other  Latin  America: 

.Tama  a  ra  .  . . . 

6,191 

10,134 

596 

1,011 

Other  Latin  America  . 

Total  Other  Latin  America  . 

6,191 

10,134 

596 

1.011 

Total  Latin  America  . 

44.456 

57.632 

4,586 

5.406 

Asia: 

T  ran  . 

4,477 

449 

Paki  stan  . . . 

1,100 

94 

Hnnu  TTnnp-  . 

1,030 

5*598 

112 

489 

Rppuhlic  of  China  . . 

2*205 

275 

Nanspi  Islands,  n.p.c . 

3*341 

1,849 

338 

147 

Other  Asia  . 

Total  Asia  . 

11.053 

8,547 

1,174 

730 

Australia  and  Oceania: 

Australia  . 

7,892 

3,389 

860 

311 

Other  Australia  and  Oceania  . 

Total  Australia  and  Oceania  . 

7.892 

3,389 

860 

311 

Africa: 

Tnni sia  . 

772 

2,645 

71 

246 

UAR  . 

7,715 

882 

Other  Africa  . 

... 

... 

Total  Africa  . 

8,487 

2,645 

953 

246 

Total  all  countries  . . 

71,888 

72,213 

7,573 

6,693 

1 /  Authorized  by  the  Charter  Act  of  the  Commodity  Credit  Corporation  and 


other  legislation. 
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Table  9. --Soybean  oil:  Shipments  under  the  CCC  credit  sales  program 
quantity  and  value,  fiscal  years  1968  and  1969  1 J 


Country 

1968 

1969 

:  1968 

:  1969 

1,000 

1,000 

1,000 

1,000 

pounds 

pounds 

dollars 

dollars 

Africa 

Morocco  . 

15,455 

_ 

1,536 

_  _  _ 

Tn ni  s i  a  . 

2,644 

245 

Other  Africa  . . 

— 

_ 

Total  Africa  . 

15,455 

2,644 

1,536 

245 

Total  all  countries  . 

15,455 

2,644 

1,536 

245 

1/  Purchases  during  period. 
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AGRICULTURAL  IMPORT  PRICE  INDEXES  AT  RECORD  LEVELS 

by 

Hans  G.  Hirsch  1/ 

A  very  sharp  increase  in  the  price  (unit  value)  of  coffee  was  the  prime  mover  of  the 
agricultural  import  price  index  for  the  January- March  1970  quarter  to  110.2  percent  of 
a  year  earlier  --  a  record  level  (table  10). 

As  the  most  important  component  of  the  index, coffee  accounts  for  one- third  of  the  value 
of  all  nine  commodities  included.  A  24-percent  rise  in  the  coffee  price  was  almost 
matched  by  a  21-percent  rise  in  the  price  of  cocoa  beans.  The  cocoa  bean  spot  price,  on 
a  New  York  basis,  peaked  at  50  cents  a  pound  in  early  November  1969.  The  New  York  spot 
quotations  during  January- March  1970  were  substantially  below  year-earlier  levels  and 
below  the  import  unit  value  of  38.2  cents  a  pound,  even  though  the  latter  is  on  a  country- 
of- origin  basis  and  thus  excludes  ocean  freight.  This  discrepancy  between  declining  spot 
prices  and  rising  import  unit  values  dramatizes  the  lag  between  contracting  when  prices 
are  high  and  subsequent  importation  of  the  commodity  contracted  for  after  prices  have 
declined.  In  contrast  to  the  price  of  cocoa  beans,  the  spot  price  of  coffee  was  still 
at  a  high  level  in  mid- June,  44  percent  above  a  year  earlier. 

The  quarterly  beef  and  veal  price  was  up  13  percent  from  a  year  earlier,  but  down  3  percent 
from  the  October- December  1969  quarter.  This  price  drop  from  the  fourth  to  the  subsequent 
first  calendar  year  quarter  may  have  been  a  seasonal  phenomenon  since  it  occurred  for  the 
third  successive  time.  The  ham  price,  however,  rose  for  the  seventh  successive  quarter; 
at  87.0  cents  a  pound  it  was  8  percent  above  a  year  earlier  and  18  percent  above  the 
rather  stable  price  level  that  prevailed  for  over  a  year  before  the  rise  started. 

The  sugar  price  continued  to  rise  with  the  price  objective  of  the  Sugar  Act.  The  banana 
price  continued  rather  stable,  while  tobacco,  rubber,  and  wool  prices  declined  between  4 
and  10  percent.  The  decline  in  the  rubber  price  followed  a  steady  rise  from  14.2  cents 
during  the  second  quarter  of  1968  to  22.8  cents  during  the  fourth  quarter  of  1969.  Then, 
that  price  dropped  22  percent  to  17.7  cents  a  pound  during  the  first  quarter  of  1970.  For 
the  year  ended  March  31,  1970,  it  averaged  20.4  cents  a  pound  and  was  24  percent  above  a 
year  earlier. 

The  import  price  index  for  the  year  ended  in  March  1970  was  107.6,  a  record,  like  the 
quarterly  import  index.  But  several  price  relatives  making  up  the  annual  index  are 
quite  different  from  the  corresponding  components  of  the  quarterly  index.  The  annual 
rubber  price  relative  of  124  contrasts  with  the  quarterly  rubber  price  relative  of  92. 

The  annual  coffee  price  relative  of  104  contrasts  with  the  quarterly  coffee  price  re¬ 
lative  of  124.  The  coffee  price  dropped  to  a  record  low  of  31.8  cents  during  the 
third  quarter  of  1969.  The  destructive  freeze  in  Brazil,  which  caused  reversals  in  the 

1/  Agr  icultural  Economist,  Trade  Statistics  and  Analysis  Branch,  Foreign  Development 
and  Trade  Division,  Economic  Research  Service. 


Table  10. — Unit  values  of  21  leading  U.S.  agricultural  trade  commodities,  years  and  quarters 

ending  March  31,  1970  and  1969  1/ 
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1/  Unit  values  were  computed  from  the  value  and  quantity  figures  published  in  Foreign  Agricultural  Trade  of  the 
United  States.  Cotton  poundages  were  obtained  from  U.S.  Bureau  of  the  Census  Reports,  Supplement  to  EM  522.  2 _/  The 

index  numbers  are  of  "Fisher's  Ideal"  type. 


coffee  supply  and  price  outlook,  occurred  at  the  very  beginning  of  that  quarter.  Monthly 
spot  prices  reflected  this  as  early  as  August,  but  the  quarterly  unit  value  of  imports 
displayed  the  typical  time  lag  and  did  not  rise  until  the  fourth  quarter  of  1969. 

The  wool  price,  although  relatively  low,  gyrated  quite  a  bit  during  the  eight  quarters 
or  2  years  under  observation.  The  annual  price  was  up  2  percent,  while  the  quarterly 
price  was  down  10  percent. 

Most  of  the  remaining  import  commodity  prices  --  sugar,  beef  and  veal,  tobacco, 
bananas,  and  hams  --  experienced  annual  rate  changes  similar  to  those  from  the  first 
quarter  of  1969  to  that  of  1970;  that  is,  prices  of  cocoa  beans,  beef  and  veal,  and 
ham  increased  above  average,  while  those  of  sugar,  tobacco,  and  bananas  increased 
less  than  the  average,  did  not  change,  or  declined. 

In  contrast  to  the  substantial  increases  in  the  import  price  indexes,  the  quarterly 
export  price  index  was  100.0,  and  the  export  price  index  for  the  year  ended  March  was 

102.3  percent  of  a  year  earlier.  Wheat  and  soybeans  together  account  for  roughly  two- 

fifths  of  the  value  of  all  commodities  included  in  the  index  and  thus  exerted  a 

forceful  downward  pull  on  it.  Wheat  prices  are  buyer's  prices.  They  exclude  the 

export  payment  made  by  the  Government  to  the  seller  since  last  September  and  the  cost 
of  the  export  certificate  required  of  the  seller  before  that  time.  Thus,  the  9- 
percent  decline  in  the  quarterly  wheat  price  and  the  4-percent  decline  in  the  annual 
wheat  price  reflect  the  abandonment  during  1969  of  International  Grain  Arrangement 
price  floors. 

The  4-percent  decline  in  both  quarterly  and  annual  soybean  prices  reflects  the 
lowering  of  the  support  price  with  the  beginning  of  the  1969  crop  year.  In  view  of 
that  action,  the  soybean  price  reached  a  low  point  last  summer;  but  very  strong  world 
demand  has  resulted  in  its  continuous  rise  since  then.  As  of  mid-June,  soybean  prices 
in  the  United  States  and  the  United  Kingdom  were  considerably  above  year-earlier 
levels.  Recent  natural  disasters  affecting  the  sunflower  crop  in  Rumania  and  fish¬ 
meal  production  in  Peru  have  lent  additional  strength  to  world  demand  for  soybeans. 

U.S.  exports  for  the  year  ended  in  April  were  368  million  bushels.  This  compares  with 
291  million  bushels  exported  during  fiscal  year  1969,  an  expected  exportation  of  over 
400  million  bushels  during  fiscal  year  1970,  and  a  further  increase  for  the  current 
September  to  August  crop  year. 

Supplies  of  rice  in  world  markets  have  been  abundant  for  almost  a  year.  Despite  this, 
the  export  price  of  Thai  rice  (a  good  indicator  of  world  market  supply  and  demand) 
dropped  little  through  November  but  has  declined  22  percent  since  then.  The  quarterly 
export  unit  value  of  U.S.  rice  declined  13  percent  during  January- March  from  a  year 
earlier.  But  the  annual  rice  price  in  the  year  ended  March  posted  a  7-percent  advance. 
Prices  of  inedible  tallow  and  hides  and  skins  registered  sharp  increases;  they  were  up 
32  and  21  percent  for  the  quarter,  while  their  increases  in  the  annual  series  amounted 
to  29  and  14  percent.  The  rise  in  the  inedible  tallow  price  was  less  than  the  42- 
percent  rise  during  the  fourth  quarter  of  1969,  and  the  first  quarter  price  of  8.1 
cents  a  pound  was  down  from  the  fourth  quarter  price  of  8.3  cents.  The  price  of  hides 
and  skins,  on  the  other  hand,  attained  its  highest  level  since  it  was  included  in  this 
index  number  series  in  1966. 

Further  increases  in  export  tobacco  prices  contrasted  with  a  decline  in  import  tobacco 
prices;  both  movements  continue  trends.  However,  the  first  quarter  tobacco  export 
price  was  below  the  fourth  quarter  price,  a  seasonal  drop  which  has  occurred  without 
exception  since  this  series  began  6  years  ago. 

Corn  prices  also  showed  strength  for  the  quarter  and  the  year.  They  increased  more  than 
sorghum  grain  prices.  There  was  a  small  premium  of  corn  over  sorghum  grain,  whereas 
an  abnormal  discount  of  corn  below  sorghum  grain  had  existed  during  the  first  quarter 
of  1969. 
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The  soybean  oil  price  rose  12  percent  for  the  quarter  and  11  percent  for  the  year, 
while  protein  meal  (mostly  soybean  meal)  displayed  virtually  no  price  movement.  This 
marks  the  reversal  of  a  trend:  Changes  in  the  soybean  oil-meal  price  relationship 
had  long  favored  meal. 

Both  cotton  prices  were  down  very  slightly.  Recently,  however,  the  most  typical  U.S. 
cotton  has  been  quoted  at  moderately  rising  prices  in  Liverpool. 

The  quarterly  terms  of  trade  index  (export  price  index  divided  by  import  price  index) 
stood  at  90.7,  a  record  low.  The  annual  terms  of  trade  index  held  at  95.1,  its 
approximate  level  the  last  2  years. 

Three  of  the  four  quantity  indexes  which  are  byproducts  of  the  price  indexes  were  very 
high.  They  reflect  the  dock  strike  on  the  East  Coast  during  most  of  the  first  quarter 
of  1969,  which  is  part  of  the  index  number  base  period.  The  quarterly  quantity  indexes 
were  211.6  for  exports  and  137.6  for  imports.  The  annual  quantity  indexes  stood  at 
120.1  for  exports  and  104.7  for  imports. 
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SPECIAL  in  this  issue 
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SELECTED  PRICE  SERIES  OF  INTERNATIONAL  SIGNIFICANCE 

Prices  for  wheat  other  than  U.S.  origin  leveled  off  in  May  after  weakening  in  April. 
However,  the  buyer's  price  of  U.S.  No.  1  Hard  Winter  wheat,  ordinary  protein,  f.o.b. 

Gulf  ports,  increased  2  cents  a  bushel  to  $1.43  (table  11).  The  seller's  price  de¬ 
clined  4  cents  to  $1.56,  while  the  export-payment  rate  was  lowered  to  $0.13. 

The  2-cent-a-bushel  rise  in  the  buyer's  Gulf  port  price,  equivalent  to  73  cents  a 
metric  ton,  was  reflected  in  a  larger  rise  on  a  c.i.f.  U.K.  basis,  amounting  to  $1.16  a 
ton.  The  premium  of  U.S.  No.  2  Hard  Winter  wheat,  c.i.f.  U.K. ,  over  similarly  placed 
Argentine  and  Australian  wheat  has  significantly  widened  in  recent  months:  That  over 
Argentine  wheat  moved  from  about  $1.40  a  metric  ton  (2.0  percent)  in  January-February 
to  $3.24  (4.8  percent)  in  May  and  that  over  Australian  wheat  from  a  January-February 
average  of  $5.34  (8.3  percent)  to  $8.85  (14.1  percent).  The  discount  of  U.S.  wheat 
below  Northern  Manitoba  No.  2  wheat  was  $6.98  a  metric  ton  (8.9  percent).  This  was 
somewhat  less  than  the  February-April  average  of  $8.30  (10.6  percent),  but  much  more 
than  the  $4.73  (6.4  percent)  discount  that  prevailed  in  January.  It  was  also  more 
than  in  May  1969  when  U.S.  wheat  was  quoted  $4.05  (5.3  percent)  below  Canadian  wheat 
and  $5.88  (8.9  percent)  above  Australian  wheat.  Argentine  wheat  was  not  quoted  a  year 
ago. 

Feed  grains  and  soybeans  posted  price  increases.  Most  noteworthy  was  the  6-percent 
rise  in  the  price  of  Argentine  corn,  c.i.f.  U.K. ,  in  light  of  Argentina ' s  recent  bumper 
crop  and  its  corn  exports  of  1.36  million  metric  tons  from  April  1  to  June  3,  1970  -- 
up  3  percent  from  the  tonnage  exported  a  year  earlier. 

The  price  of  U.S.  No.  3  yellow  corn,  c.i.f.  U.K. ,  rose  4  percent  to  $67.67  a  ton.  Thus, 
the  premium  of  Argentine  corn  above  U.S.  corn  rose  to  $3.50  a  ton,  or  5  percent.  In 
four  Italian  markets,  that  premium  similarly  averaged  $3.20  during  the  first  week  of 
May.  It  had  been  $9.00  in  March.  Argentine  corn,  c.i.f.  Rotterdam,  was  quoted  during 
May  at  an  average  price  of  $1.97  a  ton  above  that  for  U.S.  corn.  The  price  of  sorghum 
grain,  c.i.f.  U.K. ,  increased  but  slightly  to  $60.85  a  ton.  But  at  that  level  it  was 
12  percent  above  a  year  ago,  compared  with  8-and  5-percent  increases  over  the  same 
period  for  Argentine  and  U.S.  corn,  respectively.  Sorghum  grain  was  selling  at  $6.82 
a  ton  (17  cents  a  bushel)  below  the  price  of  U.S.  No.  3  yellow  corn  in  May,  compared 
to  a  discount  of  $10.22  (26  cents  a  bushel)  a  year  ago. 

The  soybean  price  continued  to  rise  for  the  ninth  consecutive  month.  Soybeans,  c.i.f. 
U.K. ,  were  quoted  at  $116.23  a  metric  ton.  This  reflected  a  5-percent  increase  over  a 
year  ago  and  a  17-percent  increase  over  August  1969,  the  last  month  of  the  old  crop 
year  when  that  price  reached  its  lowest  recent  level. 

The  export  price  of  Thai  rice  in  May  was  $139.20  a  ton,  equal  to  its  April  level.  After 
a  5-month  continuous  decline,  it  was  27  percent  below  a  year  ago. 

The  c.i.f.  Liverpool  price  of  American  cotton,  Memphis  Territory,  strict  middling  1-1/16 
inches,  increased  for  the  third  consecutive  month  and  reached  30.0  cents  a  pound,  the 
highest  level  since  November  1968. 
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:  Wheat,  Canada,  No.  1  :  Wheat,  U.S.  No.  1,  Hard  Winter,  ordinary  protein,  :  wheat,  U.S.  No.  2, 

Year  and  month  :  Northern,  in  store  :  f.o.b.  Gulf  ports  1/  :  Hard  winter,  c.i.f.  U.K., 

:  Fort  William-Port  Arthur  : — - - - - - - — ___ — _ - •  nearest  forward  shipment 

:  export  (Class  II)  :  Buyer's  price  '  Export  certificate  .  Seller's  price  • 
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Ocean  Freight  Rate  Highlights 
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GRAIN  RATES  CONTINUE  ADVANCE  IN  FIRST  QUARTER 

by 

T.  Q.  Hutchinson  1/ 

In  the  first  quarter  of  1970,  ocean  freight  rates  for  heavy  grain  moved  up  sharply.  2/ 
These  increases  together  with  those  of  the  previous  quarter  left  many  trade  rates 
averaging  well  above  the  1969  highs.  Overall  foreign- flag  rates  in  the  first  quarter 
of  1970  averaged  10  to  38  percent  higher  than  in  the  fourth  quarter.  Rates  charged 
by  U.S.-flag  vessels  averaged  12  to  32  percent  higher  for  the  same  period.  Individual 
trade  routes  posted  increases  averaging  as  much  as  49  percent  above  the  prior  quarter 
(table  12). 

The  single  trade  showing  movement  from  the  Great  Lakes  ports  increased  $2.94  per  ton^ 

(41.4  percent)  from  the  fourth  quarter  of  1969.  This  resulted  in  an  average  rate  86.9 
percent  above  that  for  the  same  quarter  of  1969.  First  quarter  rates  from  the  St. 

Lawrence  River  ports  averaged  $1.46  per  ton  (27.4  percent)  higher  than  in  the  prior 
quarter  and  21  percent  above  those  for  the  year-earlier  period.  At  U.S.  North  Atlantic 
ports,  rates  averaged  nearly  13  percent  higher  than  in  the  previous  quarter. 

The  largest  dollar  increase  in  charges  was  found  in  trades  originating  at  U.S.  Gulf  ports. 
Here  all  first  quarter  rates  averaged  $4.36  per  ton  (34.5  percent)  higher  than  in  the 
last  quarter  of  1969.  Foreign- flag  vessel  rates  showed  the  largest  relative  increases 
(37.5  percent),  closely  followed  by  U.S.-flag  vessels  (34.5  percent).  Of  the  foreign- 
flag  carried  trades ,  the  U.S.  Gulf  trade  to  the  East  Coast  of  India  exhibited  the  largest 
absolute  rate  increase  --  $5.18  per  ton  (44.5  percent).  However,  the  U.S.  Gulf  trade 
to  Antwerp- Rotterdam- Amsterdam  showed  the  greatest  relative  increase,  48.7  percent  ($2.23 
per  ton).  During  the  first  quarter,  rates  for  this  trade  averaged  nearly  86  percent 
above  those  for  the  corresponding  1969  period.  Indeed,  the  rates  for  all  Antwerp- 
Rotterdam- Amsterdam  trades  averaged  more  than  80  percent  above  the  first  quarter  of  1969. 

The  only  average  rate  decrease  between  the  last  quarter  of  1969  and  the  subsequent  period 
took  place  in  the  U.S.  Gulf  trade  to  the  Indian  East  Coast.  Rates  for  this  route  averaged 
nearly  8  percent  below  the  previous  quarter. 

Pacific  Coast  ports  north  from  San  Francisco  were  least  affected  by  the  general  rise 
in  rate  levels.  Here  U.S.-flag  and  foreign-flag  vessel  rates  increased  only  10  and  12 
percent,  respectively.  Compared  with  the  first  quarter  of  1969,  foreign-flag  vessel 
rates  averaged  more  than  22  percent  higher  in  the  first  quarter  of  the  current  year. 

But  U.S.-flag  vessel  rates  averaged  5  percent  less. 

The  cause  of  these  increases  is  not  apparent.  Early  indications  are  that  an  upward 
trend  has  been  established  and  that  this  trend  likely  continued  into  the  second  quarter 
of  the  year. 


1/  Industry  Economist,  Marketing  Economics  Division,  ERS. 

Heavy  8raiT1  deludes  wheat,  corn,  sorghum  grains,  and  soybeans. 
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Table  12. --Average  voyage  charter  rates  per  ton  for  corn,  wheat,  and  soybeans;  calendar  years  1968  and  1969, 

third  and  fourth  quarters  1969,  and  first  quarter  1969  and  1970  1/ 
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1/  Average  of  rates  for  individual  cargoes  weighted  by  volume,  rates  are  for  2,000-pound  tons  and  calendar 
quarters  or  years.  2/  None  reported.  3/  Via  Cape  of  Good  Hope. 


World  Trade  Highlights 


AGRICULTURAL  IMPORTS  OF  SIX  EUROPEAN  COUNTRIES 

Denmark. --The  value  of  farm  products  entering  Denmark  in  calendar  1969  reached  $432 
million,  up  2  percent  from  1968  but  about  equal  to  the  annual  average  since  1962.  1 J 
Among  the  leading  import  categories,  cereal  grains  and  preparations  recorded  the  largest 
change  from  a  year  earlier  --  a  decline  of  $15  million  or  37  percent  (table  13).  Pur¬ 
chases  of  tobacco  and  hides  and  skins  decreased  slightly.  Entries  of  coffee,  oilseeds, 
fruits,  and  animal  feeds  increased  substantially. 

Of  the  six  leading  import  sources  in  1969,  four  (Brazil,  Sweden,  West  Germany,  and  the 
Netherlands)  showed  gains  ranging  from  9  to  43  percent  over  the  previous  year.  Shipments 
from  Finland  and  the  United  States  slumped  about  13  percent  each.  Norway,  the  U.S.S.R., 
and  Colombia  made  significant  gains,  while  France  and  the  United  Kingdom  sustained 
sizable  losses. 

Even  though  the  U.S.  share  of  Denmark's  farm  imports  fell  to  below  a  fifth  in  1969  after 
averaging  about  one-fourth  the  7  preceding  years,  the  United  States  remained  Denmark's 
top  agricultural  supplier  (table  14).  In  1969,  Denmark  spent  substantially  less  for 
U.S.  soybeans,  feed  grains,  and  cotton,  but  slightly  more  for  fruits,  vegetables,  and 
hides  and  skins.  The  United  States  last  year  supplied  these  shares  of  Denmark's  major 
farm  imports:  Oilseeds,  64  percent;  feed  grains,  57  percent;  tobacco,  58  percent;  fruits 
and  nuts,  14  percent;  and  animal  feeds,  10  percent. 

Norway. --Food  and  related  farm  products  entering  Norway  in  1969  were  valued  at  $261 
million,  about  the  same  as  a  year  earlier  (table  15).  Principal  changes  in  the  commodity 
mix  included  declines  of  55  percent  for  feed  grains  and  32  percent  for  tobacco.  These 
were  partially  offset  by  a  16-percent  increase  in  the  coffee- tea-cocoa-spice  group  and 
by  5-percent  gains  in  sugar  and  fruits  and  nuts. 

Imports  of  farm  products  from  the  United  States,  the  leading  source,  were  valued  at  $38 
million  --  down  22  percent  from  1968.  The  U.S.  share  has  declined  steadily  from  24  per¬ 
cent  in  1966  to  14  percent  in  1969.  Norway  sharply  reduced  its  purchases  of  U.S.  feed 
grains,  wheat,  tobacco,  and  cotton,  but  took  substantially  more  fruit  and  slightly  more 
oilseeds  and  hides  and  skins.  Among  Norway's  major  imports  in  1969,  the  United  States 
accounted  for  nearly  three-fourths  of  the  soybeans  and  tobacco,  and  more  than  one-sixth 
of  the  fruits  and  nuts  and  feed  grains. 

Brazil,  Australia,  West  Germany,  Finland,  and  the  United  Kingdom  gained  substantially 
larger  shares  of  Norway's  farm  imports  in  1969.  Like  the  United  States,  Sweden,  France, 
Spain,  and  Canada  supplied  notably  reduced  shares  of  Norway's  imports. 

1/  Agricultural  imports  by  commodities  for  calendar  years  beginning  with  1962  appear 
in  the  October  1969  issue. 
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Table  13. — Denmark's  agricultural  imports,  calendar  years  1968  and  1969 


Commodity  and  origin 

1968 

:  1969 

Percentage 

change 

1,000 

1,000 

dollars 

Percent 

dollars 

Percent 

Percent 

Commodity : 

Animal  feeds  . 

67,742 

16.0 

70,868 

16.4 

+4.6 

Coffee,  tea,  cocoa,  spices,  etc.  .. 

58*486 

13.9 

67,910 

15.7 

+16.1 

Oilseeds,  oilnuts,  and  oil  kernels 

54,666 

13.0 

57,688 

13.4 

+5.5 

Fruits,  nuts,  and  preparations  .... 

41,287 

9.8 

44,941 

10.4 

+8.9 

Tobacco,  unmanufactured  . 

33,307 

7.9 

30,276 

7.0 

-9.1 

Hides ,  skins ,  and  furs  . 

30*501 

7.2 

29*146 

6.8 

-4.4 

Cereals  and  preparations  . 

41,549 

9.8 

26,350 

6.1 

-36.6 

Vegetables  and  preparations  . 

11,181 

2.7 

12*325 

2.9 

+10.2 

Natural  fibers  . 

11,206 

2.7 

11,377 

2.6 

+1.5 

Beverages,  excl.  dist.  alcoholic  .. 

9,749 

2.3 

11,201 

2.6 

+14.9 

Animal  and  vegetable  fats  and  oils 

7,639 

1.8 

8,984 

2.1 

+17.6 

Sugar  and  preparations  and  honey  . . 

5,544 

1.3 

6,659 

1.5 

+20.1 

Other  . 

49,144 

11.6 

54,185 

12.5 

+10.3 

Total  . 

422.001 

100.0 

431.910 

100.0 

+2.3 

Country  of  origin: 

TTn  i  1"  p  rl  . . 

94,765 

22.4 

82,460 

19.1 

-13.0 

Rra  7.i  1  . 

39  *924 

9.5 

51,313 

11.9 

+28.5 

West  Germany  . . . 

27,259 

6.5 

30 , 702 

7.1 

+12.6 

Finland  . . 

27,322 

6.5 

23,547 

5.5 

-13.8 

Sweden  . 

11,969 

2.8 

17,174 

4.0 

+43.5 

Netherlands  . 

13,616 

3.2 

14*896 

3.4 

+9.4 

United  Kingdom . . . 

20,177 

4.8 

13,773 

3.2 

-31.7 

Indonesia  . 

13,725 

3.2 

12,847 

3.0 

-6.4 

Turkey  . 

11,424 

2.7 

11,544 

2. 7 

+1.1 

Italy  . 

9,900 

2.3 

11,289 

2.6 

+14.0 

Spain  . 

10,109 

2.4 

10,673 

2.5 

+5.6 

France  . 

14*273 

3.4 

10,584 

2.4 

-25.8 

Argentina  . 

10,913 

2.6 

9,682 

2.2 

-11.3 

U.S .S .R . 

5,883 

1.4 

8,149 

1.9 

+38.5 

Norway  . 

4,897 

1.2 

7,536 

1. 7 

+53.9 

Col omhi a  . 

5  *442 

1.3 

7 ,387 

1.7 

+35 . 7 

Other  . 

100*403 

23.8 

108,354 

25.1 

+7.9 

Total  . 

422,001 

100.0 

431,910 

100.0 

+2.3 
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Table  14.--U.S.  share  of  agricultural  imports  of  selected  countries, 

calendar  years  1962-69 


Country  :  1962  :  1963  :  1964  :  1965  :  1966  :  1967  :  1968  :  1969 


:  --  Percent 

Denmark  . :  26.6  26.7  24.8  25.9  22.5  24.6  22.4  19.1 

Norway  . :  21.5  17.8  20.0  18.5  24.1  19.9  18.4  14.5 

Finland  . :  12.6  11.3  10.0  11.2  10.3  7.9  7.2  7.1 

Portugal  . :  17.0  9.9  15.3  9.3  12.6  8.1  7.8  7.0 

Switzerland  . :  10.8  8.5  8.4  8.6  9.1  7.4  7.5  7.4 

Greece  . :  15.7  17.7  19.4  20.3  17.7  14.6  9.7  9.6 


Compiled  from  United  Nations  data. 


Finland . --In  1969,  Finland’s  agricultural  imports  advanced  nearly  15  percent  and  came 
within  $1  million  of  the  $238  million  peak  of  1966.  Finland  spent  much  more  for  vege¬ 
tables,  fruits,  tobacco,  sugar,  the  coffee  group,  and  hides  and  skins,  but  somewhat 
less  for  cotton,  animal  feeds,  and  cereal  grains  and  preparations  (table  16).  The 
coffee-tea-cocoa-spice  category  continued  to  lead  all  farm  imports,  accounting  for  over 
one-fourth  of  the  total.  Fruits  and  sugar  contributed  another  fourth. 

Although  Finland's  imports  from  the  United  States  rose  12  percent  to  $16.7  million  in 
1969,  our  share  of  the  total  declined  slightly  (table  14).  In  1969,  the  United  States 
dropped  to  fourth  place  as  a  supplier  of  farm  products  to  Finland.  A  44-percent 
increase  in  takings  from  Brazil  moved  that  country  into  the  lead  above  the  U.S.S.R., 
while  Colombia's  26-percent  gain  brought  it  up  to  third  place. 

In  1969,  Finland  took  more  U.S.  tobacco,  hides  and  skins,  vegetables,  meats,  rice,  and 
oilseeds  but  less  cotton,  wheat,  feed  grains,  and  fruits.  The  United  States  supplied 
the  following  percentages  of  Finland's  farm  imports:  Tobacco,  56;  feed  grains,  40; 
meats,  27;  wheat,  22;  hides  and  skins,  15;  fruits,  12;  cotton,  10;  rice,  8;  and 
oilseeds,  6. 

Portugal . --Agricultural  imports  of  Portugal  have  increased  every  year  since  1962.  They 
reached  the  $268  million  level  in  1969.  Import  declines  in  meats,  tobacco,  rice, 
sugar,  feed  grains,  animal  feeds,  and  hides  and  skins  were  more  than  offset  by  purchase 
gains  in  oilseeds,  wheat  and  flour,  cotton,  vegetables,  fruits,  and  coffee  (table  17). 
Cotton  accounted  for  nearly  one-fourth  and  oilseeds  and  feed  grains  almost  another 
fourth  of  Portugal's  agricultural  imports. 

Leading  sources  abroad  were  Mozambique  and  Angola,  each  supplying  approximately  a  fifth 
of  the  total.  Angola,  Nigeria,  Brazil,  Argentina,  France,  and  West  Germany  substan¬ 
tially  increased  their  shares  of  Portugal's  farm  imports  while  moderate  declines 
occurred  for  Pakistan,  Turkey,  Mozambique,  and  the  United  States. 

Farm  products  from  the  United  States  totaled  $19  million,  down  10  percent  from  1968. 

The  U.S.  share  has  dropped  steadily  since  1966  (table  14).  Larger  shipments  of  U.S. 
oilseeds,  wheat  and  flour,  and  rice  were  more  than  offset  by  sharply  lower  purchases 
of  tobacco,  feed  grains,  and  cotton.  In  1969,  the  U.S.  shares  of  the  market  were 
tobacco,  46  percent;  animal  fats,  53  percent;  animal  feeds,  26  percent;  feed  grains, 

19  percent;  and  wheat  and  flour,  16  percent. 
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Table  15. — Norway's  agricultural  imports,  calendar  years  1968  and  1969 


Commodity  and  origin 

1968 

:  1969 

.Percentage 
|  change 

1,000 

1,000 

dollars 

Percent 

dollars 

Percent 

Percent 

Commodity : 

Fruits,  nuts,  and  preparations  .... 

48,092 

18.2 

50,564 

19.4 

+5.1 

Coffee,  tea,  cocoa,  spices,  etc.  .. 

40^439 

15.3 

46*899 

18.0 

+16.0 

Oilseeds,  oilnuts ,  and  oil  kernels 

23,765 

9.0 

24,280 

9.3 

+2.2 

Wheat  and  flour  . 

20,191 

7.6 

20,004 

7.7 

-.9 

Sugar  and  preparations  and  honey  . . 

18,449 

7.0 

19,456 

7.4 

+5.5 

Animal  feeds  . 

15,793 

5.9 

12,778 

4.9 

-19.1 

Feed  grains  . . 

23,077 

8.7 

10,428 

4.0 

-54.8 

Vegetables  and  preparations  . 

9,511 

3.6 

9,838 

3.8 

+3.4 

11,559 

4.4 

7,877 

3.0 

-31.9 

Cereal  preparations  . 

5^651 

2.1 

7,283 

2.8 

+28.9 

Other  . 

48,118 

18.2 

51,562 

19.7 

+7.2 

Total  . 

264,645 

100.0 

260,969 

100.0 

-1.4 

Country  of  origin: 

United  States  . 

48,568 

18.4 

37,916 

14.5 

-21.9 

Rra  7.i  1  . 

22,025 

8.3 

27*887 

10.7 

+26.6 

Denmark  . 

17,329 

6.5 

18*557 

7.1 

+7.1 

Sweden  . 

16*933 

6.4 

14*217 

5.4 

-16.0 

United  Kingdom  . 

12*088 

4  •  6 

13,573 

5.2 

+12.3 

Netherl ands  . 

13,039 

4.9 

13,410 

5.1 

+2.8 

Spain  . 

12,959 

4.9 

11,685 

4.5 

-9.8 

France  . 

12,796 

4.8 

9,670 

3.  7 

-24.4 

Argentina  . 

7*836 

3.0 

8,252 

3.2 

+5 . 3 

Australia  . 

6,220 

2.4 

8,163 

3.1 

+31.2 

Colombia . . . 

7,455 

2.8 

7,518 

2.9 

+  .  8 

T  ta 1 v  . 

6*198 

2.4 

6,621 

2.5 

+6.8 

West  Germany  . 

4,319 

1.6 

5,659 

2.2 

+31.0 

Canada  . 

6,713 

2.5 

5,267 

2.0 

-21.7 

Fi  nl and  . 

2,687 

1.0 

4*598 

1.8 

+71.1 

Tsrapl  . 

3,362 

1.3 

4*124 

1.6 

+22.  7 

Other  . 

64,118 

24.2 

63*852 

24.5 

-.4 

Total  . 

■  1 

264,645 

100.0 

260,969 

100.0 

-1.4 
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Table  16. — Finland's  agricultural  imports,  calendar  years  1968  and  1969 


Commodity  and  origin 

1968 

1969 

Percentage 

change 

1,000 

1,000 

dollars 

Percent 

dollars 

Percent 

Percent 

Commodity: 

Coffee,  tea,  cocoa,  spices,  etc.  .. 

53,493 

25.9 

61,421 

26.0 

+14.8 

Frill  rs  }  nut’s,  and  preparations  .... 

35 ,009 

17.0 

41,081 

17.4 

+17.3 

Sugar  and  preparations  and  honey  . . 

15*272 

7.4 

21*156 

8.9 

+38.5 

Oilseeds,  oilnuts,  and  oil  kernels 

11,080 

5.4 

12,061 

5.1 

+8.9 

Tohacno,  unmannf ar tnred  . 

8,235 

4.0 

10,  423 

4.4 

+26.6 

Vegetables  and  preparations  . 

7,057 

3.4 

9,457 

4.0 

+34.0 

Co  ft-  on  . .  . 

10,947 

5.3 

9,332 

3.9 

-14.8 

Hides,  skins,  and  furs  . 

5*893 

2.8 

8,727 

3.7 

+48.1 

Animal  feeds  . 

9*470 

4.6 

7,913 

3.3 

-16.4 

Cereals  and  preparations  . 

10*435 

5.0 

7*265 

3.1 

-30.4 

Rubber,  natural  . 

2*809 

1.4 

3,919 

1.7 

+39.5 

Beverages,  excl.  dist.  alcoholic  .. 

3*126 

1.5 

3*428 

1.4 

+9.7 

Wool  . 

2,709 

1.  3 

2,343 

1.0 

-13.5 

Animal  and  vegetable  fats  and  oils1. 

1 ,769 

.9 

2,006 

.8 

+13.4 

Other  . . . .  . 

29,116 

14.1 

36,134 

15.3 

+24.1 

Total  . . . 

206,420 

100.0 

236 ,666 

100.0 

+14.7 

Country  of  origin: 

Rra  zil  . . . . 

17,618 

8.5 

25 , 300 

10.7 

+43.6 

U.S.S.R . 

21,481 

10.4 

19,863 

8.4 

-7.5 

Colombia  . 

13*946 

6.8 

17,590 

7.4 

+26.1 

United  States  . . . 

14,885 

7.2 

16,701 

7.1 

+12.2 

Netherlands  . . 

12 ,632 

6.1 

14,752 

6.2 

+16.8 

Denmark  . 

7,719 

3.8 

8,756 

3.  7 

+13.4 

Sweden  . . . . . 

6,214 

3.0 

7,754 

3.3 

+24.8 

United  Kingdom  . 

6*007 

2.9 

7,196 

3.0 

+19.8 

Italy  . 

5 ,785 

2.8 

6,557 

2.8 

+13.3 

Israel  . . . 

5,202 

2.5 

6,269 

2.6 

+20.5 

Spain  . 

7,386 

3.6 

5,673 

2.4 

-23.2 

West  Germany  . 

3*862 

1.9 

5  542 

2.3 

+43.5 

Guatemala  . 

4,866 

2.3 

5,347 

2.3 

+9.9 

Norway  . 

4,110 

2.0 

5  *135 

2.2 

+24.9 

France  . 

5, *282 

2.6 

4  930 

2 . 1 

-6.7 

China  (Mainland)  . 

4,945 

2.4 

4,796 

2.0 

-3.0 

Costa  Rica  . . 

3^341 

1.6 

4,553 

1.9 

+36.3 

Cub  a  . 

6*004 

2.9 

3,909 

1 . 7 

-34.9 

Other  . 

55,135 

26.7 

66,043 

27.9 

+19.8 

Total  . 

206,420 

100.0 

236 ,666 

100.0 

+14.7 
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Table  17. — Portugal's  agricultural  imports,  calendar  years  1968  and  1969 


Commodity  and  origin 

1968 

:  1969 

Percentage 

change 

1,000 

1,000 

dollars 

Percent 

dollars 

Percent 

Percent 

Commodity : 

Cotton  . 

59,692 

22.4 

62,226 

23.2 

+4.2 

Oilseeds,  oilnuts,  and  oil  kernels 

27,110 

10.2 

32*660 

12.2 

+20.5 

Feed  grains  . 

29,052 

10.9 

27,866 

10.4 

-4.1 

Wheat  and  flour  . . 

15*634 

5.9 

22*086 

8.2 

+41.3 

Sugar  and  preparations  and  honey  . . 

23,075 

8.7 

21,372 

8.0 

-7.4 

Coffee,  tea,  cocoa,  spices,  etc.  .. 

11,936 

4.5 

13,497 

5.0 

+13.1 

Animal  and  vegetable  fats  and  oils 

10,565 

4.0 

10,363 

3.9 

-1.9 

Animal  feeds  . 

9 ,239 

3.5 

8,520 

3.2 

-7.8 

Wool  . 

8,275 

3.1 

8,176 

3.1 

-1.2 

Tobacco,  unmanufactured  . 

8,211 

3.1 

6,689 

2.5 

-18.5 

Vegetables  and  preparations  . 

4,5  35 

1.7 

6,018 

2.2 

+32 . 7 

Meats  and  preparations  . 

13,283 

5.0 

5,782 

2.2 

-56.5 

Fruits,  nuts,  and  preparations  .... 

3,508 

1.3 

4,851 

1.8 

+38.3 

Rice  . 

5,992 

2.3 

4,830 

1.8 

-19.4 

Hides ,  skins ,  and  furs  . 

5,243 

2.0 

4  j  6  ^4 

1.7 

-11.6 

Other  . 

30,391 

11.4 

28,265 

10.6 

-7.0 

Total  . 

265.741 

100.0 

267.835 

100.0 

+  .8 

Country  of  origin: 

Mozambique  . 

60,587 

22.8 

56,791 

21.2 

-6.3 

Angola  . 

46  *  339 

17.4 

52,477 

19.6 

+13.2 

United  States  . . 

20,720 

7.8 

18,686 

7.0 

-9.8 

Nigeria  . 

13,661 

5.1 

16,756 

6.3 

+22.7 

Spain  . 

12,011 

4.5 

12,667 

4.7 

+5.5 

Rrazi 1  . 

10,562 

4.0 

12,660 

4.7 

+19 . 9 

France  . 

5 ,135 

1.9 

8*366 

3.1 

+62.9 

Turkey  . 

9,276 

3.5 

7,197 

2 . 7 

-22.4 

Other  Portuguese  West  Africa  . 

6,276 

2.4 

7,004 

2.6 

+11.6 

West  Oermany  . 

2  1 322 

.9 

4,289 

1.6 

+84.7 

Argentina  . 

2,107 

.8 

4,221 

1.6 

+100.3 

Pakl stan  . . . 

5 ,975 

2.3 

4,192 

1.6 

-29 . 8 

Netherl  ands  . 

4,261 

1.6 

4,161 

1.5 

-2.3 

United  Kingdom  . 

3,829 

1.4 

3,765 

1.4 

-1 . 7 

Australia  . 

2,904 

1.1 

3,562 

1.3 

+22.7 

Other  . 

59,776 

22.5 

51,041 

19.1 

-14.6 

Total  . 

265,741 

100.0 

267,835 

100.0 

+  .8 
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Switzerland. --Led  by  sharply  increased  purchases  of  wheat  and  flour,  meats,  dairy 
products,  fruits,  and  the  coffee  group,  Switzerland's  farm  imports  rose  in  1969  to 
$797  million,  up  nearly  12  percent  from  a  year  earlier.  Imports  increased  for  all 
major  commodity  groups  listed  in  table  18,  except  sugar  and  oilseeds. 

Among  Switzerland's  principal  sources  of  agricultural  products,  important  gains  were 
achieved  by  Italy,  the  Netherlands,  Argentina,  Canada,  and  the  United  States.  Imports 
from  France  and  West  Germany  declined  slightly  in  1969. 

The  United  States  remained  the  third-ranking  supplier  after  France  and  Italy.  Although 
1969  imports  from  the  United  States  rose  10  percent  to  $59  million,  our  share  of 
Switzerland's  total  farm  imports  fell  slightly  (table  14).  Among  the  major  U.S.  ex¬ 
ports  to  Switzerland,  largest  gains  in  1969  were  registered  for  meats,  fruits,  tobacco, 
animal  feeds,  vegetables,  and  wheat.  Imports  of  U.S.  cotton  and  feed  grains  declined 
sharply.  The  United  States  supplied  54  percent  of  Switzerland's  tobacco  imports; 

9  percent  of  the  fruits  and  nuts;  20  percent  of  the  animal  feeds;  and  13  percent  of 
the  wheat  and  flour. 

Greece . - -After  remaining  nearly  constant  for  4  years,  Greece's  purchases  of  agricultural 
commodities  advanced  19  percent  to  $220  million  in  1969.  Of  the  12  major  farm  com¬ 
modity  imports  shown  in  table! 19,  only  live  animals  declined.  Largest  gains  were  re¬ 
corded  for  feed  grains,  wheat  and  flour,  oilseeds,  cotton,  meats,  and  vegetables. 

Among  the  major  sources,  imports  from  Yugoslavia  fell  nearly  one-half  in  1969,  per¬ 
mitting  Argentina,  the  Netherlands,  and  the  United  States  to  move  into  the  lead  in  the 
Greek  market  for  farm  products.  Imports  from  France,  Belgium,  and  Bulgaria  declined, 
while  spectacular  gains  were  achieved  by  Turkey,  Spain,  and  Rumania. 

The  U.S.  share  has  declined  regularly  since  1965,  when  the  United  States  accounted  for 
over  one-fifth  of  the  total.  Despite  the  18-percent  rise  in  imports  from  the  United 
States,  our  share  declined  slightly  to  9.6  percent.  Principal  changes  in  U.S.  exports 
to  Greece  in  1969  included  a  sharp  decline  in  cotton  and  substantial  gains  in  feed 
grains  and  wheat  and  flour.  There  were  small  increases  in  animal  fats,  animal  feeds, 
live  animals,  and  hides  and  skins. 
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Table  18. — Switzerland's  agricultural  imports,  calendar  years  1968  and  1969 


Commodity  and  origin 

1968 

1969 

Percentage 

change 

1,000 

1,000 

dollars 

Percent 

dollars 

Percent 

Percent 

Commodity : 

Fruits ,  nuts ,  and  preparations  .... 

101,473 

14.2 

115,926 

14.5 

+14.2 

Coffee,  tea,  cocoa,  spices,  etc.  .. 

70*435 

9.9 

83*713 

10.5 

+18.9 

Meats  and  preparations  . 

66,162 

9.3 

80,784 

10.1 

+22.1 

Vegetables  and  preparations  . 

58*269 

8.1 

64*082 

8.0 

+10.0 

Beverages,  excl.  dist.  alcoholic  .. 

49,352 

6.9 

55,475 

7.0 

+12.4 

Feed  grains  . 

42,364 

5.9 

44,113 

5.5 

+4.1 

Dairy  products  and  eggs  . 

34,649 

4.8 

42*053 

5.3 

+21.4 

Tobacco,  unmanuf actured  . 

36  ,450 

5.1 

40,473 

5.1 

+11.0 

Cotton  . 

33*179 

4.6 

33*917 

4.3 

+2.2 

Wheat  and  flour  . 

23,660 

3.  3 

32,505 

4.1 

+37.4 

Animal  feeds  . 

26,880 

3.8 

29,960 

3.8 

+11.5 

Sugar  and  preparations  and  honey  . . 

23,964 

3.4 

19,927 

2.5 

-16.8 

Oilseeds,  oilnuts ,  and  oil  kernels 

18,777 

2.6 

18,312 

2.3 

-2.5 

Animal  and  vegetable  fats  and  oils 

16,193 

2.3 

17,461 

2.2 

+7.8 

Other  cereal  preparations  . 

14,814 

2.1 

15  ,265 

1.9 

+3.0 

Other  . 

98*238 

13.7 

102*876 

12.9 

+4.7 

Total  . 

714,859 

100.0 

796,842 

100.0 

+11.5 

Country  of  origin: 

France  . 

118,011 

16.5 

115 ,003 

14.4 

-2.5 

Italy  . 

104,070 

14.6 

114  ,426 

14.4 

+10.0 

United  States  . 

53,603 

7.5 

58,987 

7.4 

+10.0 

Netherlands  . 

39 ,872 

5.6 

47,831 

6.0 

+20.0 

West  Germany  . 

44*460 

6.2 

43,689 

5.5 

-1. 7 

Spain  . 

26,415 

3.  7 

31,017 

3.9 

+17.4 

Argentina  . 

19*170 

2 . 7 

25,351 

3.2 

+32.2 

Rra  7.il  . 

18*715 

2.6 

21,890 

2 . 7 

+17.0 

Canada  . 

12,298 

1. 7 

18,194 

2.3 

+47.9 

Denmark  . 

15,295 

2.1 

16 ,432 

2.1 

+7.4 

Turkey  . 

13,634 

1.9 

14,805 

1.8 

United  Kingdom  . 

13,616 

1.9 

14,159 

1.8 

+4.0 

Other  . 

235*700 

33.0 

275 *058 

34.5 

+16.7 

Total  . 

714,859 

100.0 

796,842 

100.0 

+11.5 
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Table  19. — Greece's  agricultural  imports,  calendar  years  1968  and  1969 


Commodity  and  origin 

1968 

:  1969 

Percentage 

change 

1,000 

dollars 

Percent 

1,000 

dollars 

Percent 

Percent 

Commodity : 

Meats  and  preparations  .  „ . 

60,987 

32.9 

65  ,417 

29.8 

+7.3 

Dai ry  products  and  ppgs  . 

22  ,607 

12.2 

23,376 

10.6 

+3.4 

+7.3 

+87.7 

Coffee,  tea,  cocoa,  spices,  etc.  .. 
Feed  grains  . . 

15^787 

8,842 

8.5 

4.8 

16,947 

16,597 

7.7 

7.6 

Cotton  . . . 

7,623 

4.1 

12,278 

5.6 

+61.1 

Animal  feeds  . 

7,121 

3.8 

9,969 

4.5 

+40.0 

Oilseeds,  oilnuts ,  and  oil  kernels 
T,“f vp  pn i mfl Is  . . . 

3*791 

16 ,205 

2.0 

8.7 

9,334 

8,660 

4.2 

3.9 

+146.2 

-46.6 

Wheat  and  f  1  mir  . . 

*465 

.  3 

7,489 

3.4 

+1,510.5 

Vegetahl es  and  preparati ons  ....... 

3,852 

2.1 

6,753 

3.1 

+75.3 

Wool  . . . . 

5,871 

3.2 

6,699 

3.1 

+14.1 

Hides  skins  and  furs  . 

:  4,597 

2.5 

5*756 

2.6 

+25.2 

Other  . 

27,699 

14.9 

30*591 

13.9 

+10.4 

Total  . . . . . . 

185,447 

100.0 

219,866 

100.0 

+18.6 

Country  of  origin: 

Argenti na  . . . 

18,921 

10.2 

31,613 

14.4 

+67.1 

Netherlands  . 

18,057 

9.7 

23,136 

10.5 

+28.1 

United  States  . 

17*941 

9.7 

21*149 

9.6 

+17.9 

Yugosl avi a  . 

24,763 

13.4 

12,945 

5.9 

-47.7 

France  . . 

14,964 

8.1 

11*927 

5.4 

-20.3 

Brazil  . . . . . 

7,883 

4.2 

8,880 

4.0 

+12.6 

Uruguay  . 

8,081 

4.4 

8,770 

4.0 

+8.5 

New  Zeal  and  . 

7,132 

3.8 

8,695 

4.0 

+21.9 

Turkey  . 

2,473 

1.3 

7,575 

3.5 

+206. 3 

HAH  Rpvnt  . . . 

4,067 

2.2 

5,951 

2.7 

+46.3 

Belgium— Luxembourg  . 

6,251 

3.4 

5,550 

2.5 

-11.2 

Spain  . 

398 

.2 

4*546 

2.1 

+1,042.2 

Rumania  . 

349 

.2 

4,272 

1.9 

+1,124.1 

Bulgaria  . 

9,351 

5.0 

4,181 

1.9 

-55.3 

Other  . 

44,816 

24.2 

60,676 

27.6 

+35.4 

Total  . 

185,447 

100.0 

219,866 

100.0 

+18.6 
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Table  20. --Denmark ' s  total  agricultural  imports  and  imports  from  the  United  States,  calendar  years  1967-69 
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*Hides  and  skins  exclude  waste  and  used  leather  (211.8).  Wool  excludes  carded  and  combed  wool  or  other  animal  hair 
(262.7),  wool  tops  (262.8),  and  waste  of  wool  and  of  other  animal  hair  (262.9). 
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-'Hides  and  skins  exclude  waste  and  used  leather  (211.8).  Wool  excludes  carded  and  combed  wool  or  other  animal  hair 
(262.7),  wool  tops  (262.8),  and  waste  of  wool  and  of  other  animal  hair  (262.9). 
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*Hides  and  skins  exclude  waste  and  used  leather  (211.8).  Wool  excludes  carded  and  combed  wool  or  other  animal  hair 
(262.7),  wool  tops  (262.8),  and  waste  of  wool  and  of  other  animal  hair  (262.9). 


Export  Highlights 


U.S.  AGRICULTURAL  EXPORTS,  JULY-MAY  1969/70 

Agricultural  exports  in  July-May  advanced  16  percent  to  $6,053  million  from  $5,228 
million  the  1968/69  period.  A  31-percent  rise  in  exports  of  oilseeds  and  products 
accounted  for  over  two-fifths  of  the  11-month  gain  in  agricultural  exports.  Shipments 
of  feed  grains,  rice,  wheat,  fruits  and  vegetables,  and  tobacco  also  contributed  sig¬ 
nificantly  (table  26).  The  total  gain  in  export  value  was  due  to  an  increased  volume. 
The  quantity  index  of  agricultural  exports  in  July-May  was  152  percent  of  the  1957-59 
base,  compared  with  131  for  the  same  months  a  year  earlier.  Price  gains  for  animal 
fats  and  oils,  meats,  hides  and  skins,  cotton,  feed  grains,  vegetable  oils,  and  tobacco 
were  about  offset  by  lower  prices  for  wheat,  soybeans,  rice,  and  some  fruits  and 
vegetables  (table  27). 


Animals  and  animal  products . --Exports  of  livestock  products  were  up  6  percent  from 
the  same  months  in  1968/69.  The  rate  of  gain  for  these  products  has  declined  in  re¬ 
cent  months.  Pork  and  other  meat  products,  dairy  products,  and  poultry  contributed 
most  to  the  slowdown  in  shipments.  Pork  exports  in  July-May  totaled  79  million  pounds, 
compared  with  141  million  pounds  in  the  1968/69  period.  Our  pork  sales  to  Canada  and 
Japan  were  down  37  and  20  million  pounds,  respectively,  in  July-May.  Japan  imported 
large  quantities  of  pork  in  1968/69  because  of  increased  consumption  and  little  growth 
in  production.  This  year,  however,  Japan's  production  has  increased  and  thus  its  im¬ 
port  requirements  were  lower.  Variety  meat  exports  totaled  218  million  pounds  in  July- 
May  1969/70,  compared  with  209  million  pounds  a  year  earlier  Shipments  have  been 
somewhat  smaller  in  recent  months  primarily  because  of  reduced  takings  by  European 
markets . 


Exports  of  poultry  meat  are  down  slightly  from  a  year  earlier.  Hide  and  skin  exports 
rose  to  $144  million,  a  15-percent  increase.  Global  demand  continues  strong  for  J.S. 
hides,  which  are  plentiful  and  attractively  priced.  More  hides  and  skins  were  sold 
to  Japan,  EC,  and  East  European  countries.  Some  East  European  countries  seem  to  be 
increasing  their  tanning  stocks. 


Exports  of  dairy  products  totaled  $106  million  in  July-May  1969/70,  down  from  $134 
million.  This  reflects  smaller  Government- financed  program  shipments.  Approximately 
60  percent  of  U.S.  exports  of  dairy  products  move  under  food-for-peace  programs.  Non¬ 
fat  dry  milk  shipments  fell  to  318  million  pounds  so  far  in  1969/70  from  358  million 
pounds  in  1968/69. 


Cotton. - -Cotton  movements  in  July-May  were  down  slightly  from  a  year  earlier.  India's 
purchase  of  $45  million  worth,  mainly  under  Government  programs,  offset  most  reduced 
takings  by  European  countries.  Japan,  Canada,  South  Vietnam,  and  Korea  also  purchased 
more  U.S.  cotton  this  year. 

Fruits  and  preparations . --Exports  of  these  commodities  rose  to  $311  million,  18  percent 
above  the  $264  million  in  July-May  1968/69.  The  improved  domestic  harvest  of  citrus 
and  deciduous  fruits  in  1968/69  contributed  most  to  the  gain.  Larger  sales  were  made 
to  Canada,  Western  Europe,  and  Japan.  Orange  exports  rose  to  nearly  $46  million  from 


-49- 


Table  26*~”U.S.  agricultural  exports:  Value  by  commodity 
July-May  1968/69  and  1969/70 


Commodity 

July-May 

Change 

1968/69 

1969/70  11 

—  Million 

dollars  -- 

Percent 

Animals  and  animal  products: 

Dairy  products  . 

134 

106 

-21 

Fats,  oils,  and  greases  . 

139 

187 

+35 

Hides  and  skins  . . 

125 

144 

+15 

Meats  and  meat  products  . . 

142 

140 

-1 

Poultry  products  . 

55 

51 

-7 

Other  . . . 

75 

79 

+5 

Total  animals  and  products  .. 

670 

707 

+6 

Cotton,  excluding  linters  ....... 

Feeds  and  fodders,  excl.  protein 
meal : 

305 

312 

+2 

Corn  byproducts  . . . . 

33 

34 

+3 

A]  fal  fa  meal  . . 

19 

21 

+11 

Other  . . . 

55 

55 

Total  feeds  and  fodders, 

except  oil  cake  and  meal  . . . 

107 

110 

+3 

Fruits  and  preparations  . 

Grains  and  preparations: 

264 

311 

+18 

Feed  grains,  excluding  products 

707 

930 

+32 

R  i  re  ,  mi  1 1 ed  . 

269 

284 

+6 

Wheat  and  products  . . 

837 

878 

+5 

Other  . . . . 

48 

66 

+38 

Total  grains  and  preparations 

1,861 

2,158 

+16 

Nuts  and  preparations  . 

32 

61 

+91 

Oilseeds  and  products: 

Cottonseed  and  soybean  oils  ... 

91 

163 

+79 

Soybeans  . 

748 

964 

+29 

Protein  meal  . 

231 

295 

+28 

Other  . 

80 

80 

Total  oilseeds  and  products  . 

1,150 

1,502 

+31 

Tobacco,  unmanufactured  . 

457 

501 

+10 

Vegetables  and  preparations  . 

154 

174 

+13 

Other  . 

228 

217 

-5 

Total  exports  . 

5  228 

6,053 

+16 

1/  Preliminary. 
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Table  27. --Average  export  prices  for  related  agricultural  products  exported, 

July-May  1968/69  and  1969/70 


Commodity 

Unit 

Average 

1968/69 

unit  price 

•  1969/70 

:  Percentage 

:  change 

Animal  fats  and  oils  . 

Lb. 

Dollars 

0.064 

Dollars 

0.088 

Percent 

+38 

Meats  and  meat  products  . 

Lb. 

.35 

.39 

+11 

Hides  and  skins  . 

No . 

6.53 

7.24 

+9 

Cotton  . 

Rbl . 

116.73 

120.75 

+3 

Wheat  . 

Bu. 

1.68 

1.58 

-6 

Feed  grains  . 

Mton 

48.47 

52.37 

+8 

Corn  . . . 

Bu. 

1.24 

1.35 

+9 

Rice  . . . 

Cwt . 

8.88 

8.57 

-4 

Soybeans  . 

Cottonseed  and  soybean  oil  . 

Bu. 

Lb. 

2.70 

.104 

2.63 

.118 

-3 

+13 

Protein  meal  . 

Ston 

83.10 

82.86 

_ 

Tobacco  . 

Lb. 

.89 

.95 

+7 

$39  million.  Canned  peaches,  at  $26  million,  were  double  the  previous  year's  level. 
Gains  also  occurred  for  apples,  cherries,  grapes,  grapefruits,  fruit  cocktail,  and 
pears.  The  smaller  Australian  pack  in  1969  resulted  in  somewhat  less  competition  in 
the  major  markets.  However,  competition  continues  very  keen  as  many  of  the  major  im¬ 
porting  countries  are  meeting  more  of  their  domestic  needs  through  increased  fruit  pro¬ 
duction. 

Rapid  gain  in  per  capita  income  has  encouraged  consumption  of  fruit  products.  Exports 
of  raisins  were  up  slightly  in  July-May.  Prune  exports  were  slightly  below  the  83- 
million-pound  outcarry  in  July-May  1968/69. 

Nuts  and  preparations . --Exports  of  nuts  and  preparations  showed  a  phenomenal  increase 
in  July-May.  Their  total  value  was  $61  million  or  double  the  figure  recorded  in  the 
same  months  of  1968/69.  Values  of  almonds  shipped  rose  to  $39  million  from  $11  million 
in  1968/69.  Principal  markets  were  Canada,  Japan,  West  Germany,  Switzerland,  France, 
Sweden,  Norway,  and  the  United  Kingdom.  U.S.  production  of  a lmonds  gained  significantly 
in  1969/70.  Mechanical  harvesting  of  U. S .  almonds  has  reduced  production  costs  and  per¬ 
mitted  the  United  States  to  regain  its  competitive  position  in  international  trade. 
Exports  of  walnuts  totaled  $4.0  million  in  1969/60,  compared  with  $2  million  a  year 
earlier. 

Grains  and  preparations . --Aided  by  sharp  advances  in  feed  grains  and  smaller  gains  for 
rice,  wheat,  and  flour,  total  grains  and  preparations  advanced  16  percent  in  July-May 
to  $2.2  billion.  Export  volume  slightly  exceeded  the  percentage  increase  in  value 
because  lower  prices  for  wheat  and  rice  more  than  offset  higher  feed  grain  prices.  U.S 
exports  of  feed  grains  in  July-May  rose  to  17.7  million  metric  tons  from  14.6  million 
in  1968/69.  Corn  exports  of  577  million  bushels  were  over  113  million  ahead  of  last 
year.  During  July-May,  sorghum  grain  sales  of  115  million  bushels  were  running  15  mil¬ 
lion  above  the  1968/69  pace.  A  shipping  gain  of  2  million  tons  to  Japan  accounted  for 
most  of  the  gain.  There  were  smaller  increases  to  Spain,  Israel,  Mexico,  East  Germany, 
Greece,  India,  and  the  United  Kingdom.  So  far  in  1969/70,  shipments  to  the  EC  are  down 
to  4  million  tons  from  5  million  in  1968/69.  May  exports  of  barley  totaled  6.4  million 
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bushels,  reflecting  favorable  movements  under  barley  subsidies  recently  provided  to  U.S. 
producers  so  that  they  can  compete  with  other  major  producers,  especially  the  EC. 

July-May  exports  of  wheat  and  flour  rose  to  541  million  bushels  from  482  million  in 
July-May  1968/69.  Japanese  purchases  of  79  million  bushels  were  17  million  ahead  of  a 
year  earlier.  Other  purchasers  taking  more  U.S.  wheat  included  Colombia,  Turkey, 
Switzerland,  Venezuela,  Brazil,  India,  Tunisia,  and  Nigeria.  EC  purchases  in  July-May 
were  half  the  level  of  a  year  earlier,  reflecting  a  substantial  increase  in  EC  produc¬ 
tion.  Rice  exports  advanced  6  percent.  Substantial  amounts  of  rice  in  recent  months 
have  been  moving  under  Government  programs  to  Asian  countries.  However,  shipments  to 
dollar  markets  were  especially  heavy  the  first  half  of  1969/70. 

Oilseeds  and  products . --At  $1.5  billion,  U.S.  exports  of  oilseeds  and  products  were 
$352  million  ahead  of  the  1968/69  pace.  Most  of  the  rise  came  in  soybean  shipments 
which  advanced  90  million  bushels  from  a  year  earlier  to  367-million-bushel  level.  The 
EC,  other  West  European  countries,  and  Japan  accounted  for  the  soybean  gain.  Shipments 
to  Japan  totaled  85  million  bushels  in  July-May  this  year,  compared  with  67  million  a 
year  earlier. 

Demand  for  U.S.  soybeans  was  stimulated  by  reduced  supplies  of  Peruvian  fishmeal  and 
Soviet  sunflower  oil  along  with  substantially  larger  production  of  mixed  feed  in  major 
industrial  countries.  In  Japan's  current  fiscal  year,  mixed  feed  production  is  up  over 
15  percent  from  the  previous  year's  level.  High  feed  grain  prices  in  the  EC  have  en¬ 
couraged  use  of  protein  meal.  U.S.  exports  of  oil  cake  and  meal  totaled  3.6  million 
tons  in  July-May  1969/70,  compared  with  2.8  million  for  the  like  period  a  year  earlier. 
Most  of  the  meal  is  destined  for  Western  Europe.  Besides  importing  large  quantities  of 
soybeans,  Western  Europe  imports  meal  for  feed. 

Exports  of  cottonseed  and  soybean  oil  totaled  1.4  billion  pounds  in  July-May,  compared 
with  874  million  pounds  in  the  same  months  of  1968/69.  Nearly  all  of  this  gain  occurred 
under  food-for-peace  shipments.  However,  a"  worldwide  shortage  of  vegetable  oils  has 
also  resulted  in  some  increase  in  dollar  sales. 

Tobacco. - - U . S .  exports  of  tobacco  totaling  529  million  pounds  in  July-May  1969/70  were 
3  percent  above  the  516  million  pounds  for  the  same  months  in  1968/69.  Percentage  wise, 
value  out  gained  volume  because  of  higher  prices  for  the  high  quality  flue-cured  leaf 
from  the  abundant  crop  in  1969.  Exports  to  the  United  Kingdom,  the  top  market  for  U.S. 
tobacco,  increased  to  128  million  pounds  in  July-May  from  118  million  in  the  same  period 
in  1968/69.  Other  gains  occurred  for  Japan,  Italy,  Denmark,  Sweden,  Austria,  Switzer¬ 
land,  and  Taiwan.  Japan  took  44  million  pounds  in  July-May  this  year,  compared  with 
38  million  pounds  a  year  earlier.  Only  2  percent  of  U.S.  tobacco  exports  were  under 
Government-financed  programs. 

Vegetables  and  preparations . --Exports  of  these  products  advanced  13  percent  in  July-May 
from  a  year  earlier.  Substantial  rises  in  exports  of  pulses,  canned  tomatoes,  vegetable 
seasonings,  and  fresh  vegetables  contributed  most  of  the  gain. 

U.S.  Agricultural  Exports  to  the  EC,  July-May  1969/70 

At  $1,276  million,  July-May  U.S.  exports  to  the  EC  were  running  about  7  percent  ahead  of 
last  year's  level  (table  28).  The  gain  was  accounted  for  by  nonvariable-levy  commod¬ 
ities,  as  variable  commodities  continued  to  trail  the  previous  level  by  12  percent. 

The  decline  in  variable  levies  was  accounted  for  by  sharply  reduced  exports  of  feed 
grains,  wheat,  and  poultry  products.  However,  rice  exports  were  about  one-fourth  above 
the  same  months  in  1968/69.  Exports  of  nonvariable  levy  items  rose  to  $945  million,  up  16 
percent  from  the  shipments  in  July-May  of  1968/69.  Nine-tenths  of  this  expansion  came 
in  soybeans  and  products.  Soybeans  alone  were  up  $79  million,  and  oil  cake  and  meal  $35 
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million.  Cattle  hides,  variety  meats,  fruits,  nuts,  and  vegetables  were  all  above  the 
levels  of  the  previous  year.  Cotton  exports  were  down  sharply,  reflecting  the  substan¬ 
tial  increase  in  use  of  manmade  fibers,  increased  competition  from  other  suppliers 
(mainly  developing  countries),  and  the  continued  shortage  of  U.S.  cotton  available  for 
export . 


-53- 


Table  28  .--U.S.  exports  to  the  EC:  Value  by  commodity, 
May  and  July-May  1968/69  and  1969/70 


Commodity 


Variable-levy  commodities:  1/ 

Feed  grains  . 

Corn  . 

Grain  sorghums  . . 

Barley  . 

Oats  . . . 

Rice  . 

Rye  grain  . . 

Wheat  grain  . 

Wheat  flour  . 

Beef  and  veal,  excl.  variety  meats 

Pork,  excl.  variety  meats  . 

Lard  2 J  . 

Dairy  products  . .  .  . 

Poultry  and  eggs  . 

Live  poultry  . 

Broilers  and  fryers  . 

Stewing  chickens  . 

Turkeys  . 

Other  fresh  poultry  . 

Eggs  . 

Other  . 

Total  . . . 

Nonvariable- levy  commodities: 

Canned  poultry  3/  . . 

Cotton,  excl.  linters  . 

Fruits  and  preparations  . 

Fresh  fruits  . . . 

Citrus  . 

Oranges  and  tangerines  . 

Lemons  and  limes  . 

Grapefruits  . . . 

Other  . 

Apples  . .  .  . . 

Grapes  . . 

Other  . 

Dried  fruits  . 

Raisins  . 

Prunes  . 

Other  . 

Fruit  juices  . 

Orange  . 

Grapefruit  . 

Other  . 

Canned  fruits  4/  . 

Peaches  . 

Fruit  cocktail  . 

Pineapples  . . . 

Other  . . 


May 

:  July-May 

1969  *. 

1970 

!  1968/69 

!  1969/70 

--  1.000 

dollars  -- 

19,141 

26,410 

243,692 

225,112 

19,095 

26,410 

229,300 

217,288 

46 

0 

9,682 

7,780 

0 

0 

2,935 

0 

0 

0 

1,775 

44 

4,169 

1,750 

25,423 

31,349 

0 

0 

977 

121 

4,467 

5,559 

81,241 

46,744 

149 

51 

975 

956 

35 

12 

449 

353 

55 

2 

260 

239 

23 

11 

152 

188 

160 

61 

711 

925 

1,001 

834 

12,933 

12,160 

271 

252 

2,103 

1,683 

29 

47 

1,010 

475 

0 

0 

14 

0 

560 

345 

8,621 

8,030 

5 

0 

126 

58 

136 

190 

1,059 

1,914 

1.094 

1 . 540 

8.824 

12,389 

3Q,294 

36.230 

37..IL-637. .... 

/7T<  3  30  5  3ft 

46 

14 

208 

82 

3,478 

944 

27,621 

17,181 

6,872 

6,209 

46,288 

62,766 

4,403 

3,328 

17,978 

18,705 

4,131 

3,265 

16,798 

17,846 

2,630 

1,782 

7,138 

8,919 

1,077 

1,204 

7,696 

6,949 

424 

279 

1,963 

1,975 

0 

0 

1 

3 

259 

9 

781 

169 

0 

0 

77 

171 

13 

54 

322 

519 

361 

403 

7,374 

8,697 

139 

118 

1,844 

1,782 

179 

262 

5,282 

5,428 

43 

23 

248 

1,487 

1,042 

960 

6,175 

9,299 

674 

673 

3,839 

6,116 

174 

115 

1,315 

1,841 

194 

172 

1,021 

1,342 

914 

1,422 

13,734 

24,815 

96 

206 

3,556 

10,602 

389 

542 

4,555 

6,566 

352 

578 

4,916 

4,852 

77 

96 

707 

2,  795 

Continued-- 
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Table  28.--U.S.  exports  to  the  EC:  Value  by  commodity. 
May  and  July- May  1968/69  and  1969/70--Con. 


May 

July-  May 

1969  ; 

1970  ; 

1968/69  j 

1969/70 

--  1.000  dollars  -- 

:  151 

96 

1,027 

1,250 

807 

1,166 

15,280 

20,620 

:  160 

461 

8,030 

13,178 

:  78 

330 

3,396 

8,140 

:  82 

131 

4,634 

5,038 

:  66 

243 

1,417 

928 

:  78 

135 

1,711 

1,612 

:  2 

10 

1,045 

648 

:  76 

125 

666 

964 

:  503 

327 

4,122 

4,902 

:  3,231 

2,170 

21,853 

20,618 

:  2,712 

1,964 

16,612 

17,844 

:  168 

75 

2,087 

817 

:  351 

131 

3,154 

1,957 

:  26,538 

50,011 

448,446 

552,900 

:  12,210 

16,759 

152,302 

187,639 

:  11,545 

16,006 

145,618 

181,232 

:  665 

753 

6,684 

6,407 

:  13,323 

29,588 

282,898 

347,768 

:  9,171 

28,924 

257,767 

336,634 

:  4,140 

14 

21,385 

8,613 

:  12 

650 

3,746 

2,521 

:  1,004 

3,664 

13,246 

17,493 

:  1 

2,728 

2,858 

8,965 

:  9 

5 

96 

254 

:  129 

2 

5,333 

870 

:  865 

929 

4,958 

7,404 

:  1,234 

1,730 

16,512 

15,719 

:  25,295 

8,295 

128,728 

117,825 

:  3,228 

3,930 

29,228 

37,005 

:  420 

749 

3,569 

18,889 

:  53 

0 

1,192 

1,213 

:  5,479 

2,332 

30,759 

30,304 

:  144 

0 

508 

589 

:  4.926 

5.180 

44.413 

49.734 

:  81.751 

82.730 

814.605 

945.445 

:  112,045 

118,960 

1,190,242 

1, 

275,981 

ject  to  variable  levies  beginning  on 

July  30, 

and  dairy  products,  on  Nov 

.  1,  1964. 

2/ 

Lard 

while  lard  for 

industrial 

use  is  bound  in 

the 

Commodity 


Nonvariable -levy  commodities--Con, : 

Other  fruits  . . 

Vegetables  and  preparations  . . 

Pulse  . . 

Dried  beans  . . 

Dried  peas  . . 

Fresh  vegetables  . . 

Canned  vegetables  . . 

Asparagus  . . 

Other  . . 

Other  vegetables  and  preparations 

Hides  and  skins  . . 

Cattle  hides  . . 

Calf  and  kip  skins  . . 

Other  . . 

Oilseeds  and  products  . . 

Oil  cake  and  meal  . . 

Soybean  . . 

Other  . . 

Oilseeds  . . 

Soybeans  . . 

Flaxseeds  . . 

Other  . . 

Vegetable  oils  . . 

Cottonseed  . . 

Soybean  . . 

Linseed  . 

Other  . . 

Tallow  3/  . . . 

Tobacco,  unmanufactured  . . 

Variety  meats,  fresh  or  frozen  3/  .. 

Nuts  and  preparations  . 

Hops  . . 

Corn  byproducts,  feed  5/  . 

Food  for  relief  and  charity  . 

Other  . . 

Total  nonvariables  . . 


Total  EC 


1962;  rice,  on  Sept, 


General  Agreement  on  Tariffs  and  Trade  (GATT)  at  3  percent  ad  valorem.  U.S.  lard  is 
for  food  use.  3/  Although  canned  poultry,  tallow,  and  variety  meats  are  subject  to 
variable  levies,  these  cannot  exceed  the  amount  of  import  duties  bound  in  GATT. 

4/  Variable  levy  on  sugar-added  content.  5/  Mainly  corn  gluten  feed  and  meal,  which 
are  nonvariable-levy  commodities;  but  may  contain  small  quantities  of  other  corn  prod¬ 
ucts,  subject  to  variable  levies  (see  "Export  Highlights,  March  1970"). 
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Import  Highlights 


U.S.  AGRICULTURAL  IMPORTS,  JULY- MAY  1969/70 

U.S.  agricultural  imports  in  July-May  totaled  $4,990  million,  11  percent  above  the 
1968/69  period  (table  29).  Both  supplementary  (partially  competitive)  and  comple¬ 
mentary  (noncompetitive)  products  contributed  to  the  11-month  gain. 

May  agricultural  imports  recorded  a  value  of  $438  million,  the  same  as  in  May  1969. 
Supplementary  imports  were  worth  $268  million,  compared  with  $279  million  in  May 
1969,  while  complementary  imports  of  $169  million  were  6  percent  larger. 

Cumulative  1969/70  imports  of  supplementary  products  through  May  were  valued  at  $3,071 
million  against  $2,796  million  the  same  period  a  year  earlier.  The  10-percent  gain 
came  in  meats  and  products  (primarily  beef),  dutiable  cattle,  dairy  products,  sugar, 
tomatoes,  wines,  and  grains.  Meats  and  meat  products  alone  accounted  for  two-fifths 
of  the  supplementary  gain.  Continued  high  meat  prices  in  the  United  States  have 
encouraged  more  imports  of  beef  and  veal,  mostly  low  grade  meats  used  in  manufacturing 
beef  products.  U.S.  production  of  cow  beef,  which  is  similar  in  quality  to  imported 
beef,  has  been  declining  in  recent  years.  In  addition,  the  price  of  utility  cows  has 
reached  a  peak  of  $23.75  per  hundredweight  so  far  this  year. 

For  the  11  months,  the  $228  million  import  value  of  vegetables  was  19  percent  greater 
than  a  year  earlier.  With  a  plentiful  labor  supply  and  large  areas  of  irrigated  land 
for  vegetable  production,  Mexico  has  become  a  very  competitive  supplier  of  winter 
vegetables  to  the  U.S.  market.  Fruits  and  preparations  declined  7  percent  in  July-May 
because  of  reduced  takings  of  apples,  pears,  oranges,  orange  juice,  and  in-brine 
olives.  However,  canned  mandarin  oranges,  canned  pineapples,  and  pineapple  juice 
gained  slightly.  Larger  U.S.  production,  along  with  some  price  declines,  discouraged 
foreign  sales  of  fruits  in  the  United  States.  Increased  sugar  imports  resulted  from  a 
gain  in  U.S.  consumption,  reduced  production  of  sugar  from  the  mainland  beet  and  cane 
crops,  and  the  Puerto  Rican  production  deficit.  A  decline  in  the  use  of  cyclamates 
and  other  artificial  sweeteners  may  have  also  contributed  to  the  gain  in  U.S.  sugar 
consumption.  A  28  percent  gain  in  wine  imports  reflected  increased  U.S.  consumption 
associated  with  rising  per  capita  incomes.  In  recent  years,  wine  imports  have 
increased  by  over  10  percent  annually. 

Complementary  imports  of  $1.9  billion  were  11  percent  above  the  $1.7  billion  in  1968/69. 
Higher  prices  for  coffee,  cocoa,  rubber,  and  spices  accounted  for  about  half,  of 
the  overall  value  gain  in  July-May.  Value  of  cocoa  beans  increased  by  75  percent, 
but  quantity  was  up  only  about  42  percent.  However,  cocoa  bean  prices  have  trended 
downward  in  recent  months,  reflecting  larger  world  production.  Coffee  imports,  by 
volume,  were  less;  but  high  prices  resulting  from  the  rather  tight  coffee  supply  caused 
by  the  freeze  in  Brazil  boosted  the  value  of  imports  to  $982  million,  substantially 
above  the  $904  million  in  1968/69.  Coffee  averaged  37%  cents  per  pound  in  July-May 
1969/70,  compared  with  nearly  34  cents  a  year  earlier.  In  May,  the  unit  value 
advanced  to  44  cents  per  pound  from  33  cents  in  May  1969. 
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Table  29.--U.S.  agricultural  imports:  Value  by  commodity, 
July- May  1968/69  and  1969/70 


Commodity  or  commodity  group 


Supplementary 

Animals  and  animal  products: 

Cattle,  dutiable  . 

Dairy  products  . 

Hides  and  skins,  excluding  fur  . 

Meats  and  meat  products,  excluding  poultry: 

Beef  and  veal  . 

Pork  . 

Other  meats  and  products  . 

Wool,  apparel  . . . . 

Other  animals  and  animal  products  . 

Total  animals  and  products  . 

Cotton,  raw,  excluding  linters  . 

Feeds  and  fodders,  excluding  oil  cake  . 

Fruits  and  preparations  . 

Grains  and  preparations  . 

Nuts  and  preparations,  edible  . 

Oilseeds,  oilnuts,  and  products: 

Coconut  oil  . 

Copra  . 

Olive  oil  . 

Other  oilseeds  and  products  . 

Seeds  and  nursery  stock,  excluding  oilseeds  . 
Sugar  and  molasses: 

Sugar,  cane  . . . 

Molasses,  inedible  . 

Tobacco,  unmanufactured  . 

Vegetables  and  preparations  . 

Wines  and  malt  beverages: 

Wines  . 

Malt  beverages  . 

Other  supplementary  vegetable  products  . 

Total  supplementary  products  . 

Complementary 


Bananas,  fresh  . 

Cocoa  and  chocolate: 

Cocoa  beans  . 

Cocoa  and  chocolate,  prepared  . 
Coffee : 

Coffee,  green  or  crude  . 

Coffee,  soluble  . 

Drugs,  crude  . 

Essential  oils  . 

Fibers,  unmanufactured  . 

Rubber,  crude: 

Rubber,  crude,  dry  form  . 

Rubber,  latex  . 

Silk,  raw  . 

Spices  . . 

Tea,  crude  . 

Wool,  carpet  . 

Other  complementary  products  . . . 
Total  complementary  products 

Total  agricultural  imports  . 


|  July- May 

Change 

;  1968/69 

1969/70  1/ 

:  Million 

dollars 

Percent 

:  84 

102 

+21 

:  93 

104 

+12 

:  58 

49 

-16 

:  473 

593 

+25 

:  207 

234 

+13 

:  61 

81 

+33 

:  89 

70 

-21 

:  82 

92 

+12 

:  1.147 

1.325 

+16 

:  10 

7 

-30 

:  14 

23 

+64 

:  174 

161 

-7 

:  48 

58 

+21 

:  102 

82 

-20 

:  53 

53 

0 

:  46 

38 

-17 

:  17 

17 

0 

:  75 

78 

+4 

:  32 

33 

+3 

:  566 

613 

+8 

:  33 

38 

+15 

:  118 

117 

-1 

:  191 

228 

+19 

:  94 

120 

+28 

:  23 

28 

+22 

:  53 

52 

-2 

:  2.796 

3.071 

+10 

:  168 

159 

-5 

:  114 

199 

+75 

:  35 

35 

0 

:  904 

982 

+9 

:  20 

39 

495 

:  24 

24 

0 

:  31 

26 

-16 

:  19 

18 

-5 

:  179 

238 

+33 

:  29 

25 

-14 

:  14 

11 

-21 

:  43 

47 

+9 

52 

50 

-4 

’  42 

36 

-14 

:  31 

30 

-  3 

:  1 , 70S 

1  Q 1  Q 

+n 

:  4,501 

4,990 

+ii 

1/  Preliminary. 
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Table  30.--U.S.  agricultural  imports:  Quantity  and  value  by  commodity, 
May  and  July-May  1968/69  and  1969/70 
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Table  30.--U.S.  agricultural  imports:  Quantity  and  value  by  commodity 
May  and  July-May  1968/69  and  1969/70--Continued 
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Table  30.—U.S.  agricultural  imports:  Quantity  and  value  by  commodity, 
May  and  July-May  1968/69  and  1969/70--Continued 
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Total  imports,  all  commodities  . . :  - '5 _ --- - -  3,198,100  3,129,450 _ --- _  30,994,800  34,682.350 

y  Preliminary.  2/  Less  than  $500.  3/  Reported  in  value  only.  4/  Excludes  the  weight  of  "other  hides  and  skins,"  reported  in  value  only.  5/  From  Census 

unpublished  data. 


Table  31.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 
May  and  July-May  1968/69  and  1969/70 
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Table  31  .--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 
May  and  July-May  1968/69  and  1969/70 — Continued 
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Table  31.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity ] 
May  and  July-May  1968/69  and  1969/70 — Continued 
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Total  canned  vegetables 


Table  31.--U.S.  agricultural  exports:  Quantity  and  value  by  commodity, 
May  and  July-May  1968/69  and  1969-70--Continued 
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Table  32.—U.S.  agricultural  exports  and  imports:  Value  by  country 
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69- 


1 J  Less  than  $500.  2 J  Includes  Iceland  as  of  March  1970. 


Table  33.— Exports:  Quantity  indexes  of  foreign  trade  in  agricultural  products,  fiscal  years  1962-70,  monthly 

and  accumulated,  July  1968  to  date 


Year  and  month 

:  Animal 

:  and 

:  animal 

:  products 

Cotton 

and 

linters 

Tobacco, 

[  unmanu-  ] 

)  factured  ’ 

Grains 

and 

feeds 

:  Vegetable 

:  oils 

:  and 

:  oilseeds 

Fruits 

and 

vegetables 

All 

agricultural 

commodities 

1/ 

Base  —  1957 

thr*.-.  gh 

1959  =  100 

Year  ending  June  30 

1962  . 

;  no 

93 

108 

155 

122 

108 

125 

1963  . 

112 

71 

98 

155 

148 

114 

124 

1964  . 

151 

100 

110 

185 

156 

106 

147 

1965  . 

139 

88 

99 

180 

189 

111 

145 

1966  . 

115 

61 

98 

231 

194 

122 

157 

1967  . 

109 

90 

130 

203 

182 

122 

153 

1968  . 

104 

80 

117 

206 

187 

106 

149 

1969  . 

119 

55 

118 

169 

200 

107 

135 

J  uly-May 

1968/69  . 

:  ns 

56 

1J6 

166 

205 

106 

134 

J  uly-May 

1969/70  . 

;  no 

56 

119 

190 

277 

125 

152 

Adiusted  for  seasonal  variation 

2/ 

Monthly 

1968/69 

i  102 

102 

130 

205 

192 

115 

150 

123 

75 

147 

202 

187 

103 

159 

126 

69 

136 

175 

243 

102 

145 

116 

44 

86 

156 

213 

103 

126 

113 

40 

120 

174 

225 

96 

140 

126 

44 

111 

224 

237 

101 

150 

81 

12 

24 

54 

37 

101 

50 

83 

11 

14 

80 

109 

111 

68 

112 

25 

127 

159 

264 

116 

133 

143 

146 

118 

195 

294 

116 

172 

160 

88 

195 

209 

199 

108 

168 

129 

56 

168 

209 

148 

107 

151 

1969/70 

. :  106 

78 

125 

203 

205 

114 

150 

. :  105 

46 

91 

172 

131 

123 

131 

. :  107 

37 

103 

180 

190 

127 

138 

. :  116 

47 

139 

201 

320 

123 

168 

. :  95 

27 

98 

188 

137 

117 

143 

101 

22 

110 

195 

241 

125 

137 

...•  no 

76 

62 

198 

271 

121 

152 

. :  124 

63 

88 

206 

293 

134 

161 

. :  125 

49 

124 

158 

351 

121 

149 

105 

79 

114 

176 

333 

136 

154 

. :  108 

72 

117 

198 

302 

114 

160 

Not  adiusted 

for  seasonal  variation 

1968/69 

. |  95 

84 

109 

178 

152 

108 

133 

128 

50 

159 

199 

138 

98 

141 

120 

62 

182 

166 

152 

121 

136 

120 

36 

96 

150 

266 

136 

132 

. :  133 

44 

177 

199 

378 

96 

170 

. :  119 

65 

158 

229 

304 

97 

174 

. :  71 

14 

20 

52 

33 

89 

48 

. :  79 

13 

11 

77 

95 

100 

65 

. :  117 

30 

105 

179 

262 

109 

140 

. :  142 

134 

98 

199 

276 

104 

170 

. :  174 

86 

165 

201 

200 

112 

164 

131 

46 

138 

199 

148 

111 

142 

1969/70 

July  . 

99 

66 

108 

195 

169 

108 

139 

109 

35 

102 

171 

103 

117 

118 

102 

34 

153 

171 

138 

157 

129 

October  . 

120 

40 

155 

193 

414 

178 

174 

November  . 

112 

30 

186 

219 

436 

117 

181 

96 

42 

192 

200 

324 

120 

162 

. :  97 

91 

51 

191 

243 

106 

145 

February  . 

118 

77 

70 

198 

256 

120 

154 

131 

58 

102 

178 

349 

113 

157 

April  . 

105 

73 

95 

180 

312 

122 

152 

May  . 

71 

99 

190 

30' 

118 

156 

1/  Based  on  359  classifications  in  1969. 

2/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  the  Census  Method  X-ll.  This  new  method 
of  adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  The 
previous  adjustments  were  based  on  the  seasonal  factors  developed  from  the  base  period  1957-59.  For  detailed  explanation 
i  j  neW  adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  the  Census,  The  X-ll  variant.  of  the  seasonal 
Method  II  seasonal  adjustment  program,  Technical  Paper  No.  15.  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Table  34 .--Imports:  Quantity  indexes  of  foreign  trade  In  agricultural  products,  fiscal  years  1962-70,  monthly 

and  accumulated,  July  1968  to  date 


Year  and  month 

Supplementary 

T7 - 

Complementary  1/  . 

All 

jricultural 

:ommodities 

2/ 

:  Animal  : 
:  and  : 
:  animal  : 
rproducts : 

Gra ins 
and 
feeds 

:Vegetable 
:  oils 

:  and 

:oilseeds 

:  Sugar,  : 
:molasses,  : 
r  and  : 

.  sirups  ; 

Total  :  : 

-  :  coffee,  : 

supple- ,  and 

mentary.  tea  . 

Rubber  : 

and  : 

allied  •. 
gums  . 

Total  ;a£ 
comple"  * 
mentary  * 

Base  —  1957  through  1959 

=  100 

Year  ending  June  30 

1962  . 

....:  134 

71 

in 

95 

113 

Ill 

77 

104 

109 

1963  . 

45 

117 

105 

122 

114 

80 

108 

114 

1964  . 

88 

110 

83 

113 

116 

71 

107 

110 

1965  . 

51 

125 

87 

110 

100 

83 

97 

103 

1966  . 

39 

124 

88 

123 

121 

87 

113 

117 

1967  . 

43 

136 

107 

129 

107 

77 

100 

114 

1968  . 

. :  i  sq 

3_8 

128 

109 

134 

114 

90 

107 

119 

1969  . 

40 

136 

110 

139 

108 

107 

106 

121 

July -May 

1968/69  . 

41 

138 

10b 

138 

108 

107 

107 

121 

July -May 

1969/70  . 

. :  175 

54 

138 

119 

1  A  A 

Adiusted  for  seasonal  variation  3/ 

^onth ly 

1968/69 

. . . .  :  189 

33 

173 

103 

151 

146 

146 

139 

143 

August  . 

...  t  187 

34 

114 

127 

150 

153 

99 

135 

142 

September  . 

...  :  191 

36 

149 

100 

143 

134 

138 

130 

136 

October  . 

49 

149 

118 

141 

85 

90 

86 

111 

48 

126 

110 

138 

123 

91 

116 

126 

40 

144 

103 

130 

125 

107 

118 

127 

28 

106 

29 

88 

21 

47 

33 

59 

. :  126 

32 

109 

94 

113 

66 

108 

73 

91 

32 

93 

115 

143 

97 

117 

96 

118 

53 

157 

129 

162 

128 

119 

124 

140 

. :  185 

42 

146 

100 

152 

113 

112 

112 

133 

40 

111 

125 

144 

123 

114 

116 

127 

1969/70 

54 

153 

116 

155 

119 

110 

115 

133 

39 

159 

98 

140 

107 

117 

107 

122 

52 

124 

79 

120 

112 

107 

105 

112 

. . . .  :  l  f>Q 

38 

153 

113 

144 

114 

144 

113 

127 

:  14ft 

44 

128 

79 

122 

130 

101 

120 

121 

57 

118 

130 

146 

118 

108 

112 

133 

49 

1 17 

126 

154 

117 

126 

124 

137 

57 

1?0 

95 

148 

101 

98 

99 

121 

48 

112 

120 

148 

84 

112 

84 

113 

April  . 

47 

116 

163 

163 

102 

1Q0 

99 

127 

May  . 

68 

136 

80 

140 

105 

96 

99 

120 

Not  adiusted  for 

seasonal 

variation 

1968/69 

....:  178 

28 

149 

128 

143 

137 

115 

130 

136 

....:  179 

28 

96 

143 

150 

137 

104 

125 

137 

....:  196 

26 

142 

114 

152 

130 

141 

130 

140 

....:  166 

65 

158 

119 

141 

95 

82 

94 

116 

.  . . . :  182 

66 

117 

92 

137 

118 

97 

113 

124 

. . . . :  162 

54 

114 

120 

141 

116 

112 

113 

126 

. . . . :  90 

25 

234 

19 

84 

22 

49 

31 

56 

. ...  :  118 

25 

119 

73 

102 

73 

110 

79 

90 

....:  220 

28 

111 

107 

157 

126 

134 

124 

139 

. . . . :  194 

50 

146 

131 

164 

130 

122 

126 

143 

.. ..  :  169 

52 

133 

123 

149 

108 

110 

108 

127 

....:  159 

37 

111 

145 

145 

108 

105 

104 

123 

1969/70 

July  . 

:  165 

47 

134 

154 

147 

113 

90 

108 

126 

:  180 

34 

136 

114 

140 

97 

123 

100 

118 

:  168 

41 

119 

91 

127 

108 

110 

105 

115 

October  . 

•  170 

58 

164 

113 

144 

129 

133 

124 

133 

:  157 

73 

120 

67 

121 

124 

109 

117 

119 

December  . 

:  190 

85 

93 

157 

159 

109 

113 

107 

131 

43 

259 

84 

146 

120 

132 

118 

131 

185 

45 

131 

74 

134 

113 

99 

107 

119 

March  . 

. . . .  :  207 

42 

133 

112 

162 

109 

128 

108 

133 

April  . 

44 

108 

165 

165 

1Q4 

102 

101 

130 

May  . 

J  une  . 

84 

124 

98 

137 

101 

94 

95 

115 

X l  Supplementary  agricultural  imports  consist  of  all  imports  similar  to  agricultural  commodities  produced  comnercially  in 

the  United  States  together  with  all  other  agricultural  imports  interchangeable  to  any  significant  extent  with  such  United 
States  commodities.  Complementary  agricultural  imports  include  all  other,  about  98  percent  of  which  consist  of  rubber, 
coffee,  raw  silk,  cacao  beans,  wool  for  carpets,  bananas,  tea,  and  vegetable  fibers.  2/  Based  on  425  classifications  in  1969. 
3/  The  seasonal  adjustment  series  has  been  revised  to  incorporate  the  Bureau  of  Census  Method  X-ll.  The  new  method  of 
adjusting  for  seasonal  variations  is  a  continuing  system  which  takes  into  account  changing  seasonal  patterns.  The  previous 
adjustments  were  based  on  the  seasonal  factors  developed  from  the  base  period  1957-59.  For  detailed  explanation  of  the 
adjustment  procedures,  see  U.S.  Department  of  Commerce,  Bureau  of  Census,  The  X-ll  variantrof  the  seasonal  Method  XI 
seasonal  adjustment  program,  Technical  Paper  No.  15.  U.S.  Government  Printing  Office,  Washington,  D.C.,  1965. 
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Explanatory  Note 


U.S,  foreign  agricultural  trade  statistics  In  this  report  include  official  U.S.  data  based  on  com¬ 
pilations  of  the  Bureau  of  the  Census.  Agricultural  commodities  consist  of  (1)  nonmarine  food 
products  and  (2)  other  products  of  agriculture  which  have  not  passed  through  complex  processes  of 
manufacture  such  as  raw  hides  and  skins,  fats  and  oils,  and  wine.  Such  manufactured  products  as 
textiles,  leather,  boots  and  shoes,  cigarettes,  naval  stores,  forestry  products,  and  distilled 
alcoholic  beverages  are  not  considered  agricultural. 

The  trade  statistics  exclude  shipments  between  the  50  States  and  Puerto  Rico,  between  the  50  States 
and  the  island  possessions,  between  Puerto  Rico  and  the  island  possessions,  among  the  island  pos¬ 
sessions,  and  intransit  through  the  United  States  from  one  foreign  country  to  another  when  docu¬ 
mented  as  such  through  U.S.  Customs. 

EXPORTS  The  export  statistics  also  exclude  shipments  to  the  U.S.  armed  forces  and  diplomatic 

missions  abroad  for  their  own  use  and  supplies  for  vessels  and  planes  engaged  in  foreign 
trade.  Data  on  shipments  valued  at  less  than  $251  are  not  compiled  by  commodity  and  are  excluded 
from  agricultural  statistics  but  are  reflected  in  nonagricultural  and  overall  export  totals  in  this 
report.  The  agricultural  export  statistics  include  shipments  under  P.L.  83-480  (Agricultural  Trade 
Development  and  Assistance  Act),  and  related  laws;  under  P.L.  87-195  (Act  for  International 
Development);  and  involving  Government  payments  to  exporters.  (USDA  payments  are  excluded  from 
the  export  value).  Separate  statistics  on  Government  program  exports  are  compiled  from  data  ob¬ 
tained  from  operating  agencies. 

The  export  value,  the  value  at  the  port  of  exportation,  is  based  on  the  selling  price  (or  cost  if 
not  sold)  and  includes  Inland  freight,  insurance,  and  other  charges  to  the  port.  The  country  of 
destination  is  the  country  of  ultimate  destination  or  where  the  commodities  are  to  be  consumed, 
further  processed,  or  manufactured.  When  the  shipper  does  not  know  the  ultimate  destination,  the 
shipments  are  credited  to  the  last  country,  as  known  to  him  at  the  time  of  shipment  from  the  United 
States,  to  which  the  commodities  are  to  be  shipped  in  their  present  form.  Except  for  Canada,  ex¬ 
port  shipments  valued  at  $251-$499  are  included  on  the  basis  of  sampling  estimates;  shipments  to 
Canada  valued  at  $251-$1,999  are  sampled. 

IMPORTS  Imports  for  consumption  are  a  combination  of  entries  for  immediate  consumption  and 
withdrawals  from  warehouses  for  consumption.  Data  on  shipments  valued  at  less  than 
$251  are  estimated  on  the  basis  of  a  1-percent  sample  and  are  not  compiled  by  commodity.  They  are 
excluded  from  agricultural  statistics  but  are  reflected  in  nonagricultural  and  overall  import 
totals  in  this  report. 

The  import  value,  defined  generally  as  the  market  value  in  the  foreign  country,  excludes  import 
duties,  ocean  freight,  and  marine  insurance.  The  country  of  origin  is  defined  as  the  country  where 
the  commodities  were  grown  or  processed.  When  the  country  of  origin  is  not  known,  the  imports  are 
credited  to  the  country  of  shipment. 

Imports  similar  to  agricultural  commodities  produced  commercially  in  the  United  States  and  others 
that  are  interchangeable  in  use  to  any  significant  extent  with  such  U.S.  commodities  are  supple¬ 
mentary  or  partly  competitive.  All  other  commodities  are  complementary  or  noncompetitive. 
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